
The City of Durant encourages participation form all its citizens. If participation at any public meeting is 
not possible due to a disability, notification to the City Clerk at least 48 hours prior to the scheduled 

meeting is encouraged in order to make the necessary accommodations. The City of Durant may waive 
the 48-hour rule if interpreters for the deaf (signing) or translation services for limited English proficient 

(LEP) individuals are not the necessary accommodation. 
  

DURANT INDUSTRIAL AUTHORITY 
  

4:00 PM Roscoe J. Hatfield 
Council Chambers, 

300 West Evergreen, 
Durant, Oklahoma 

November 7, 2023 

 AGENDA  

 

 

CALL TO ORDER 
 

 

INVOCATION/FLAG SALUTE 
 

 

ROLL CALL 
 

 

ORDER OF BUSINESS 

 
 

1.  Consent Items 
 

   To help streamline meetings and allow the focus to be on other items requiring strategic thought, 
the "Consent Items" portion of the agenda groups the routine, procedural, and self-explanatory non-
controversial items together. These items are voted on in a single motion (one vote). However, any 
Council member requesting further information on a specific item thus removes it from the "Consent 
Items" section for individual attention and separate vote. 

 
 

  a. Consideration approval of minutes for the October 3rd meeting.  
 

 

2.  Consider Items Removed from Consent 
 

 

3.  Information Items 
 

 

  a. Financial Report for October 2023 
 

 

  b. Interim Director's Report for October 2023 
 

 

4.  Administration 
 

 

  a. Consideration of Approval of the AirEvac Financing Agreement 
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  b. Consideration the appointment of a trustee to serve as the bank rotating 
trustee on the Durant Industrial Authority. 
 

 

  c. Consideration of the proposals for appraisal services by Keith Wade, 
Appraiser  

 
 

  d. Consideration of approval for Incentive toward building permit cost for the 
Allied Stone expansion project 
 

 

  e. Consideration of 2024 Meeting Schedule 
 

 

5.  Executive Session 
 

 

  a. Consider Entering the Executive Session to discuss Omnicare 365 Proposal 
Incentive (This executive session was authorized by Oklahoma Statutes, Title 
25, Sections 307 C11) 
 

 

  b. Consider entering the Executive session to consider discussing the matters 
pertaining to economic development, including the selling of property for 
Project Timber. (This executive session was authorized by Oklahoma Statutes, 
Title 25, Section 307 C11) 
 

 

  c. Consideration action pursuant to agenda items 5(a) 
 

 

  d. Consideration action pursuant to agenda items 5(b)  
 

 

6.  New Business 
 

 

ADJOURNMENT 
 

 

CERTIFICATE 
This is to certify that, in conformity with the Oklahoma Open Meeting Act, public notice 
of the date, time and place of this meeting was filed with the City Clerk of Durant on the 
7th day of December, 2023 and that an agenda of said meeting was posted at the place 
of such meeting at 3:00 p.m. on the 3rd day of November, 2023. 

 
_____________________________________ 
Melody Mealor, City of Durant 
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 Agenda Item: 1.a. 
  
 The City of Durant 
 

 

 
 

Memorandum 
 
Date: 11/7/2023  
To: Mayor and City Council 
From: 

 

Re: Consideration approval of minutes for the October 3rd meeting.   
 

 
 
  
Council Information / Action Requested  
 
City Staff Information / Action Follow-up, if Council authorizes this action:  
 
ATTACHMENTS: 
1. Durant Industrial Authority Minutes 10032023 MNM 
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This is to certify that in conformity with the Oklahoma Open Meeting Act, public notice of 
the date, time and place of this meeting was filed with the City Clerk of Durant on the 
7th day of December, 2023 and that an agenda of said meeting was posted at the place 
of such meeting at 3:00 p.m. on the 28th day of September, 2023. 
 

 
_______________________________________ 
Melody Mealor,  City of Durant  

 

MINUTES OF THE MEETING OF DURANT INDUSTRIAL AUTHORITY 
October 3, 2023 AT 4:00 PM, Roscoe J. Hatfield 
Council Chambers, 
300 West Evergreen, 
Durant, Oklahoma 

 

CALL TO ORDER 
 

Vice Chairman Rogers called the meeting to order at 4:02 pm.  
 

 

INVOCATION/FLAG SALUTE 
 

Brett Rodgers provided the invocation. 
 

 

ROLL CALL 

Present: 
Trustee Mona Campbell 
Trustee Mike Davis 
Trustee Grace Rudolf 
Trustee Thomas Newsom 
Vice Chairman Rogers 
 
Advisory Member Tammye Gwin 
  
 
Absent: Chairman Jeff Hammock and Trustee Martin Tucker  
 

 

ORDER OF BUSINESS 
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1.  Consent Items 
 

   To help streamline meetings and allow the focus to be on other items requiring 
strategic thought, the "Consent Items" portion of the agenda groups the routine, 
procedural, and self-explanatory non-controversial items together. These items are 
voted on in a single motion (one vote). However, any Council member requesting 
further information on a specific item thus removes it from the "Consent Items" 
section for individual attention and separate vote. 
 

 

  a. Consideration approval of minutes of the September 5 meeting 
 

Motion was made by Mike Davis and seconded by Grace Rudolf to approve the 
minutes from last meeting.  
 
Motion Passed with the following vote: 
 
Ayes: Campbell, Davis, Rudolf, Newsom, Rogers  
Nays: None 
Abstain: None 
   

 

  b. Financial report for August 2023 
 

A motion was made by Mike Davis and seconded by Grace Rudolf to approve the 
Financial Report 
 
Motion Passed with the following vote: 
 
Ayes: Campbell, Davis, Rudolf, Newsom, Rogers  
Nays: None 
Abstain: None  
 

 

2.  Consider Items Removed from Consent 
 

 

3.  Information Items 
 

 

  a. Sales tax report for September 2023 
 

 

  b. Interim Director’s report for September 2023 
 

 

4.  Administration 
 

 

  a. Presentation by Matt Hunt of OmniCare 365 and plans for expansion 
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  b. Consideration appointment to Tourism Authority from Durant Industrial 
Authority 

A motion was made by Grace Rudolf and seconded by Mona Campbell to appoint Mike 
Davis to the Tourism Authority from DIA. 
 
Motion Passed with the following vote: 
 
Ayes: Campbell, Rudolf, Newsom, Rogers  
Nays: None 
Abstain: Davis 
 

 

  c. Consideration appointment of Treasurer for the Durant Industrial Authority 

A motion was made by Michael Davis and seconded by Grae Rudolf to appoint Brett 
Rogers as the Treasurer for the DIA. 
 
Motion Passed with the following vote: 
 
Ayes: Campbell, Davis, Rudolf, Newsom  
Nays: None 
Abstain: Rogers 
 

 

  d. Consideration Status of Financing Agreement for AirEvac Hangar Project 

Consider Status of Financing Agreement for AirEvac Hanger Project  
 
Tabled until next meeting  
 

 

  e. Consideration notifying Rural Development of completion of the Small 
Business grant program 
 

A motion was made by Mike Davis and seconded by Thomas Newsom to notify Rural 
Development of the completion of the Small Business grant program. 
 
Motion Passed with the following vote: 
 
Ayes: Campbell, Davis, Rudolf, Newsom, Rogers  
Nays: None 
Abstain: None  
 

 

  f. Consideration of Budget Transfer for Small Business Grant Program 
 

A motion was made by Mike Davis and seconded by Grace Rudolf to transfer up to 
$15,000 from the contingency fund to the Small Business Grant Program. 
 
Motion Passed with the following vote: 
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Ayes: Campbell, Davis, Rudolf, Newsome, Rogers 
Nays: None 
Abstain: None 
 

 

  g. Consideration Requirement that any and all future Small Business Grants be 
made on a reimbursable basis only 
 

A motion was made by Mike Davis and seconded by Grace Rudolf to make it a 
requirement that any and all future Small Business Grants be made on a reimbursable 
basis only for 120 days but due no later than June 30th, the physical year end date. 
 
Motion Passed with the following vote: 
 
Motion Passed with the following vote: 
 
Ayes: Campbell, Davis, Rudolf, Newsome, Rogers 
Nays: None 
Abstain: None 
 

 

  h. Consideration of the applications of local businesses for the Small Business 
Grant Program. 
 

A motion was made by Mike Davis and seconded by Thomas Newsom to approve the 
applications of local businesses for the Small Business Grant Program, $5,000 
approved for Main Street Chiropatic, Wright's Drive In and La Guta Mexican Diner.  It 
will be on a reimbursement basis.   
 
Motion Passed with the following vote: 
 
Ayes: Campbell, Davis, Rudolf, Newsome, Rogers 
Nays: None 
Abstain: None 
 

 

5.  Executive Session 
 

A Motion was made by Thomas Newsome and seconded by Mike Davis to enter into 
the executive session. 
 
Motion Passed with the following vote: 
Ayes: Campbell, Davis, Rudolf, Newsome, Rogers  
Nays: None 
Abstain: None  
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  a. Consider Entering the Executive Session to discuss the purchase of an 
appraisal of real property (This executive session was authorized by 
Oklahoma Statutes, Title 25, Sections 307 B3 and C11)  

 
 

  b. Consider Entering the Executive session to consider to discuss the Matters 
pertaining to economic development include the transfer of property, financing, 
or the creation of a proposal to entice an industry to locate in Durant. (This 
executive session authorized by Oklahoma Statutes, Title 25, Sections 307 B3 
and C11)  

 

  c. Consideration action pursuant to agenda items 4(a) 
 

A motion was made by Mike Davis  and seconded by Thomas Newsome authorizing 
the Executive Director to seek and supply such bids for Real Estate properties to the 
DIA. 
 
Motion Passed with the following vote: 
 
Ayes: Campbell, Davis, Rudolf, Newsome, Rogers  
Nays: None 
Abstain: None 

 

  d. Consideration action pursuant to agenda items 4(b)  

No action taken  
 

 

6.  New Business 
 

Thomas Newsome suggested, since Southeastern is well representative on the board. 
To seek a new educational advisory board from either KTC or Durant ISD.   
Brett Rogers also asked that the financing agreement with Air Evac be on the next 
meeting agenda.  

 

ADJOURNMENT 
 

A Motion was made by Thomas Newsome and seconded by Mike Davis to adjourn the 
meeting. 
 
Motion Passed with the following vote: 
 
Ayes: Campbell, Davis, Rudolf, Newsome, Rogers  
Nays: None 
Abstain: None 
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 Agenda Item: 3.a. 
  
 The City of Durant 
 

 

 
 

Memorandum 
 
Date: 11/7/2023  
To: Mayor and City Council 
From: An chen Lai, Finance Director/Treasurer 
Re: Financial Report for October 2023  

 
 
 
  
Council Information / Action Requested  
 
City Staff Information / Action Follow-up, if Council authorizes this action:  
 
ATTACHMENTS: 
1. Sept. 2023 DIA & ED Financial Reports 
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 Agenda Item: 3.b. 
  
 The City of Durant 
 

 

 
 

Memorandum 
 
Date: 11/7/2023  
To: Mayor and City Council 
From: Paul Buntz, Interim Director of Economic Development 
Re: Interim Director's Report for October 2023 

 
 

 
 
 
  
Council Information / Action Requested  
 
City Staff Information / Action Follow-up, if Council authorizes this action:  
 
ATTACHMENTS: 
1. DIA Monthly Report for October 2023 
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To: Chairman and Trustees of the DIA 

From:  Paul Buntz, Interim Director of Economic Development 

Re: Monthly Report for October, 2023 

Date: November 2, 2023 

 

• Researched the availability of local appraisers who specialize in industrial and commercial 
proper�es. Met in person with appraiser and requested proposal and statement on 
qualifica�ons for DIA considera�on. 

• Contacted bank presidents of Vision Bank, Shamrock Bank, and Simmons Bank to determine 
interest in serving on the Durant Industrial Authority. 

• Visited with representa�ve of Allied Stone regarding promised incen�ve for building permit 
• Atended Logis�cs Conference regarding the future of transporta�on from Texas north through 

Oklahoma, funded by Na�onal Science Founda�on grant. 
• Completed proposal for Project Beef to locate a processing plant in Durant. Scheduled an on-site 

visit with company’s engineer to inspect the site and discuss infrastructure and other issues. 
• Evaluated an RFP form the Oklahoma Department of Commerce for Project Rose, a very large 

industrial related prospect needing 50-100 acres if industrial land, but unable to prepare a 
proposal due to inadequate availability of a suitable site. 

• Talked to three property owners about interest in selling property for industrial sites. 
• Met with and communicated with small business owners about the 3 small business applica�ons 

approved last month and requirements to complete grant. 
• Con�nued discussions on Project Timber and remaining issues to move forward with project. 
• Provided documenta�on to auditor on DIA ac�vity during the FY 2022-23 fiscal year. 
• Obtained state incen�ves available from the Oklahoma Department of Commerce, including 

discussions with ODOC staff, to obtain a state incen�ve package for Omni Care 365. Con�nued 
discussions with Mat Hunt, Owner regarding incen�ves. 

• Atended the monthly City Council Mee�ng and the Chamber of Commerce Board Mee�ng. 
• Coordinated with the Chamber of Commerce an event to honor local manufacturers and 

industries in apprecia�on of Industrial Apprecia�on Month in October. 
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 Agenda Item: 4.a. 
  
 The City of Durant 
 

 

 
 

Memorandum 
 
Date: 11/7/2023  
To: Mayor and City Council 
From: Paul Buntz, Interim Director of Economic Development 
Re: Consideration of Approval of the AirEvac Financing Agreement  

 
 
 
  
Council Information / Action Requested  
 
City Staff Information / Action Follow-up, if Council authorizes this action:  
 
ATTACHMENTS: 
1. DIA DAA financing agreement Merge 
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Memorandum 

To: Chairman and Trustees of the DIA 
From: Paul Buntz Interim Director 
Re: AirEvac Fianancing 
 
Date: November 2, 2023 
 
 
 
Attached is the AirEvac Financing Agreement prepared by City Attorney Tom Marcum, 
previously agreed to in principle by the Durant Industrial Authority trustees.  The financing will 
lend $900,000 to the Durant Airport Authority which will finance the hangar facility for AirEvac 
in this amount. The loan will be repaid to the DIA from the Durant Airport Authority, beginning 
in January 2025 at the rate of $5,000 per month for a period of 180 months (15 years) at 0% 
interest. 
 
No funds have yet been budgeted for this purpose, so I propose that the account be set up in 
Fund 110, and that the source of funds be 110-017-560-6021 (Future Projects). 
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Memorandum 

 
 

LOAN AGREEMENT AND PROMISSORY NOTE 
 
THIS LOAN AGREEMENT AND PROMISSORY NOTE (the “Note”), is made this _____ day of 
____________, 2023, by and among Durant Industrial Authority (hereinafter, known as 
“LENDER”) and Durant Airport Authority, a public trust organized under the laws of the State of 
Oklahoma (hereinafter, known as “BORROWER”).  BORROWER and LENDER shall collectively be 
known herein as “the Parties”.  In determining the rights and duties of the Parties under this Loan 
Agreement, the entire document must be read as a whole. 
 
PROMISSORY NOTE 
 
FOR VALUE RECEIVED, BORROWER promises to repay to the order of LENDER, the sum of Nine 
Hundred Thousand Dollars ($900,000.00) at a rate of 0.00 percent (%) interest per annum. 
 
ADDITIONAL LOAN TERMS 
 
The BORROWER and LENDER, hereby further set forth their rights and obligations to one another 
under this Loan Agreement and Promissory Note and agree to be legal bound as follows: 
 

A. Principal Loan Amount $900,000.00 
 

B. Loan Repayment Terms. 
BORROWER will make payment(s) to LENDER beginning the later of January 1, 2025 or 
completion of the Hangar constructed using loan proceeds according to the following schedule: 
 

1. Five Thousand Dollars ($5,000.00) per month for 180 months 
 

C. Collateral. 
As collateral for repayment of Loan Amount, BORROWER agrees to pledge the Hangar at Durant 
Regional Airport – Eaker Field for which the borrowed funds will be used to construct. 
 

D. Method of Loan Payment. 
The BORROWER shall make all payments called for under this loan agreement by sending check 
or other negotiable instrument or transfer made payable to the following individual or entity at 
the address indicated: 
 

Durant Industrial Authority 
PO Box 578 
Durant, OK 74702 

 
If LENDER gives written notice to BORROWER that a different address shall be used for making 
payments under this loan agreement, BORROWER shall use the new address so given by LENDER. 
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Memorandum 

E. Default. 
The occurrence of any of the following events shall constitute a Default by the BORROWER of the 
terms of this loan agreement and promissory note: 

1) 
BORROWER’S failure to pay any amount due as principal or interest on the date required under 
this loan agreement. 

 
F. Additional Provisions Regarding Default. 

1) 
Addressee and Address to which LENDER is to give BORROWER written notice of default: 
 

Durant Airport Authority 
300 West Evergreen 
Durant, OK 74701 

 
If BORROWER gives written notice to LENDER that a different address shall be used, LENDER shall 
use that address for giving notice of default (or any other notice called for herein) to BORROWER. 
 

2) 
Cure of Default.  Upon default, LENDER shall give BORROWER written notice of default.  Mailing 
of written notice by LENDER to BORROWER via U.S. Postal Service Certified Mail shall constitute 
prima facie evidence of delivery.  BORROWER shall have 15 days after receipt of written notice 
of default from LENDER to cure said default.  In the case of default due solely to BORROWER’S 
failure to make timely payment as called for in this loan agreement, BORROWER may cure the 
default by either:  (i) making full payment of any principal and accrued interest (including interest 
on these amounts) whose payment to LENDER is overdue under the loan agreement and, also, 
the late-payment penalty described below; or (ii) release collateral to LENDER as described in 
paragraph B “Collateral”, above. 
 

3) 
Penalty for Late Payment.  There shall also be imposed upon BORROWER a 2% penalty for any 
late payment computed upon the amount of any principal and accrued interest whose payment 
to LENDER is overdue under this loan agreement and for which LENDER has delivered a notice of 
default to BORROWER 
 

4) 
Indemnification of Attorneys Fees and Out-of-Pocket Costs.  Should any party materially breach 
this agreement, the non-breaching party shall be indemnified by the breaching party for its 
reasonable attorneys fees and out-of-pocket costs which in any way relate to, or were 
precipitated by, the breach of this agreement.  The term “out-of-pocket costs”, as used herein, 
shall not include lost profits.  A default by BORROWER which is not cured within 15 days after 
receiving a written notice of default from LENDER constitutes a material breach of this agreement 
by BORROWER. 
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Memorandum 

G. Parties That Are Not Individuals. 
If any Party to this agreement is other than an individual (i.e., a corporation, a Limited Liability 
Company, a Partnership, or a Trust), said Party, and the individual signing on behalf of said Party, 
hereby represents and warrants that all steps and actions have been taken under the entity’s 
governing instruments to authorize the entry into this Loan Agreement.  Breach of any 
representation contained in this paragraph is considered a material breach of the Loan 
Agreement. 
 

H. Integration. 
This Agreement, including the attachments mentioned in the body as incorporated by reference, 
sets forth the entire agreement between the Parties with regard to the subject matter hereof.  All 
prior agreements, representations and warranties, express or implied, oral or written, with 
respect to the subject matter hereof, are superseded by this agreement.  This is an integrated 
agreement. 
 

J. Severability. 
In the event any provision of this Agreement is deemed to be void, invalid, or unenforceable, that 
provision shall be severed from the remainder of this Agreement so as not to cause the invalidity 
or unenforceability of the remainder of this Agreement.  All remaining provisions of this 
Agreement shall then continue in full force and effect.  If any provision shall be deemed invalid 
due to its scope or breadth, such provision shall be deemed valid to the extent of the scope and 
breadth permitted by law. 
 

J. Modification. 
Except as otherwise provided in this document, this agreement may be modified, superseded, or 
voided only upon the written and signed agreement of the Parties.  Further, the physical 
destruction or loss of this document shall not be construed as a modification or termination of 
the agreement contained herein. 

 
K. Exclusive Jurisdiction for Suit in Case of Breach. 

The Parties, by entering into this agreement, submit to jurisdiction in State of Nevada for 
adjudication of any disputes and/or claims between the Parties under this 
agreement.  Furthermore, the Parties hereby agree that the courts of State of Pennsylvania shall 
have exclusive jurisdiction over any disputes between the parties relative to this agreement, 
whether said disputes sounds in contract, tort, or other areas of the law. 
 

L. State Law. 
This Agreement shall be interpreted under, and governed by, the laws of the State of Oklahoma. 
 
IN WITNESS WHEREOF and acknowledging acceptance and agreement of the foregoing, 
BORROWER and LENDER affix their signatures hereto. 
 
_______________________________  _______________________________ 
For Durant Airport Authority, Borrower   For Durant Industrial Authority, Lender 
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 Agenda Item: 4.b. 
  
 The City of Durant 
 

 

 
 

Memorandum 
 
Date: 11/7/2023  
To: Mayor and City Council 
From: Paul Buntz, Interim Director of Economic Development 
Re: Consideration the appointment of a trustee to serve as the bank rotating trustee on the Durant 

Industrial Authority.  
 

 
 
  
Council Information / Action Requested  
 
City Staff Information / Action Follow-up, if Council authorizes this action:  
 
ATTACHMENTS:  
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 Agenda Item: 4.c. 
  
 The City of Durant 
 

 

 
 

Memorandum 
 
Date: 11/7/2023  
To: Mayor and City Council 
From: Paul Buntz, Interim Director of Economic Development 
Re: Consideration of the proposals for appraisal services by Keith Wade, Appraiser  

 
 

 
 
  
Council Information / Action Requested  
 
City Staff Information / Action Follow-up, if Council authorizes this action:  
 
ATTACHMENTS: 
1. Keith Wade Appraisal Proposal 
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To: Chairman and Trustees of the Durant Industrial Authority 

From: Paul Buntz, Interim Director 

Re: Consideration engaging K.J. Wade LLP Appraisal Services to appraise industrial property for future 
industrial land in Durant. 

 

I have been in discussions with local realtors and appraisers and have found that appraising industrial 
and commercial land is a very specialized field compare to residential appraisals. I was referred to Keith 
Wade, of K.J. Wade LLP Appraisal Services as someone who is familiar with Bryan County real estate, and 
limits his services to industrial and commercial properties.  

I met with Mr. Wade and he proposed to appraise industrial tracts, regardless of size, at the rate of 
$1500 for the first appraisal and $1000 each for additional appraisals that are in the same general area. I 
have talked to owners of several prospectively industrial property owners in proximity to the East 
Industrial Park and am ready to appraise several tracts so that the DIA will be able to start making 
purchase offers. I have attached a statement of qualifications for your review. 
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KEITH WADE, MAI 
KJ WADE, L.P. 

CURRICULUM VITAE 
Education 

 
Bachelor of Science degree from Oklahoma State University Stillwater, Oklahoma 1994.  

American Society of Farm Managers and Rural Appraisers 
 

• Fundamentals of Rural Appraisal (A-10) 
• ASFMRA Code of Ethics (A-12) 
• Principles of Rural Appraisal (A-20) 
• Highest and Best Use (A-29) 

Appraisal Institute 

• Basic Income Capitalization  
• National USPAP  
• Advanced Income Capitalization  
• Highest and Best Use and Market Analysis  
• Advanced Sales and Cost Approaches  
• Report Writing and Valuation Analysis  
• Advanced Applications  
• Separating Intangible Business Assets 
• Condemnation Appraising 
• Uniform Standards For Federal Land Acquisitions 
• Introduction To Green Buildings 
• Subdivision Analysis 
• Motel Valuation 
• Business Practices & Ethics 
• Appraising Convenience Stores 
• Appraiser As An Expert Witness 

 
Experience 

 
(1999 – 2001) Trainee with TBH Appraisal, Inc. in Buffalo, Wyoming 
Properties types appraised included large farms and ranches in excess of 30,000 acres, recreational properties, and 
commercial properties. 

 
(2001 – 2007) Owner Wade Consulting Services, LLC 
Provided valuation and consulting services to timber companies, landowners, and forestry consultants in eight states. 

 
(2003-2005) Appraiser with Michael S. Cook & Associates, Inc. in Sherman, Texas 
Property types appraised included multi-family and single-family residential, unimproved land, office, retail, 
industrial, and various special purpose properties. 

 
(2005 to Present) Partner in KJ Wade, Limited Partnership in Sherman, Texas 
Provides appraisal services for numerous financial institutions, developers, investors, attorneys, and individuals. 
Property types regularly appraised include unimproved land, residential and commercial subdivisions, multi-family 
apartment complexes, office buildings, retail facilities, neighborhood shopping centers, industrial facilities, and 
religious facilities. 

 
Professional Organizations 

 
Designated Member, Appraisal Institute 

 
Professional Licenses 

 
Texas Certified General Appraiser License (TX-1335136-G) 
Oklahoma Certified General Appraiser License (12678CGA) 
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 Agenda Item: 4.d. 
  
 The City of Durant 
 

 

 
 

Memorandum 
 
Date: 11/7/2023  
To: Mayor and City Council 
From: Paul Buntz, Interim Director of Economic Development 
Re: Consideration of approval for Incentive toward building permit cost for the Allied Stone expansion 

project  
 

 
 
  
Council Information / Action Requested  
 
City Staff Information / Action Follow-up, if Council authorizes this action:  
 
ATTACHMENTS: 
1. Consideration incentive toward Allied Stone building permit cost. 
2. Nichole Tucker re Building city incentive 
3. Ken Fang comments re building permit 
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Memorandum 

To: Chairman and Trustees of the Durant Industrial Authority 

From: Paul Buntz, Interim Economic Development Director 

Re:  Incentive toward Allied Stone Building Permit Cost 

 

Date: November 3, 2023 

 

I was contacted recently by the previous Economic Development Director for the City of Durant, Nichole 
Tucker, regarding an incentive that had been negotiated between representatives of Allied Stone and 
her representing the DIA. The incentive negotiated was a $20,000 cash incentive toward the building 
permit cost which will be in excess of $40,000. I met with Reed Aichholz, Community Development 
Director with Mr. Ken Fang, representing Allied Stone, and it was decided that Allied Stone would go 
ahead and pay the entire building permit cost with the prospect that the Durant Industrial Authority 
would later reimburse Allied Stone for $20,000 toward that cost. I informed Mr. Fang that I would make 
that recommendation to the Durant Industrial Authority for approval based on previous negotiated 
terms, which were confirmed to me by both  Nichole Tucker and Ken Fang, and then if approved by the 
DIA, to be ratified by the Durant City Council. 
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Paul Buntz <pbuntz@durant.org>

city incentive
2 messages

Ken Fang <KenF@alliedstoneinc.com> Thu, Nov 2, 2023 at 10:18 AM
To: Paul Buntz <pbuntz@durant.org>

Hi Paul,

 

Thanks for your time. As I presented in the meeting , we work with Industrial authority and at that time the leader was
Nichole tucker .  and we had an agreement that industrial authority will pay 20k to help on the city permit cost .

 

. please verify with her and see how we can proceed with this . thanks

 

 

Paul Buntz <pbuntz@durant.org> Thu, Nov 2, 2023 at 10:32 AM
To: Ken Fang <KenF@alliedstoneinc.com>

Perfect. Thank you, Ken! I will present this to the DIA and City Council for approval.
[Quoted text hidden]
--
Paul Buntz, Interim Economic Development Director
cell 580-760-0663
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 Agenda Item: 4.e. 
  
 The City of Durant 
 

 

 
 

Memorandum 
 
Date: 11/7/2023  
To: Mayor and City Council 
From: Melody Mealor, Assistant to City Manager 
Re: Consideration of 2024 Meeting Schedule  

 
 
 
  
Council Information / Action Requested  
 
City Staff Information / Action Follow-up, if Council authorizes this action:  
 
ATTACHMENTS: 
1. Durant Industrial Authority Board 2024 Schedule 
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DATE TIME LOCATION

January 2nd 4:00 P.M. Durant City Hall Council Chambers

February 6th 4:00 P.M. Durant City Hall Council Chambers

March 5th 4:00 P.M. Durant City Hall Council Chambers

April 2th 4:00 P.M. Durant City Hall Council Chambers

May 7th 4:00 P.M. Durant City Hall Council Chambers

June 4th 4:00 P.M. Durant City Hall Council Chambers

      July 2nd 4:00 P.M. Durant City Hall Council Chambers

August 6th 4:00 P.M. Durant City Hall Council Chambers

September 3rd 4:00 P.M. Durant City Hall Council Chambers

October 1st 4:00 P.M. Durant City Hall Council Chambers

November 5th 4:00 P.M. Durant City Hall Council Chambers

December 3rd 4:00 P.M. Durant City Hall Council Chambers

Filed By:

Durant City Hall
P.O. Box 578

(580) 931-6641

Filed in the office of the Durant City 
Clerk on November 8, 2023.

______________________________
Cynthia J. Price, City Clerk

Durant, OK 74702-0578

Schedule of Regular Meetings for
Durant Industrial Authority Board

Calendar Year 2024
The 1st Tuesday of Every Month

Melody Mealor, Board Secretary 
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 Agenda Item: 5.a. 
  
 The City of Durant 
 

 

 
 

Memorandum 
 
Date: 11/7/2023  
To: Mayor and City Council 
From: Paul Buntz, Interim Director of Economic Development 
Re: Consider Entering the Executive Session to discuss Omnicare 365 Proposal Incentive (This 

executive session was authorized by Oklahoma Statutes, Title 25, Sections 307 C11)  
 

 
 
  
Council Information / Action Requested  
 
City Staff Information / Action Follow-up, if Council authorizes this action:  
 
ATTACHMENTS:  
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 Agenda Item: 5.b. 
  
 The City of Durant 
 

 

 
 

Memorandum 
 
Date: 11/7/2023  
To: Mayor and City Council 
From: Paul Buntz, Interim Director of Economic Development 
Re: Consider entering the Executive session to consider discussing the matters pertaining to 

economic development, including the selling of property for Project Timber. (This executive 
session was authorized by Oklahoma Statutes, Title 25, Section 307 C11)  

 
 
 
  
Council Information / Action Requested  
 
City Staff Information / Action Follow-up, if Council authorizes this action:  
 
ATTACHMENTS: 
1. Project Timber status 
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Memorandum 

To: Chairman and Trustees of the Durant Industrial Authority 

From: Paul Buntz, Interim Economic Development Director 

Re: Project Timber status 

The owner of Project Timber contacted me with an outline of terms for proceeding with development of 
the business on the industrial tract on Country Club Road north of Overland Materials. It will require an 
extension of a street, and it is proposed that the City apply for a CDBG-ED grant to pay for the street. 

I proposed to the owner some additional terms, primarily in regard to employment and agreement to 
provide required financial information to our grants department to qualify for the CDBG-ED loan.  

The proposed terms are now in revision and should be received in the next 1-2 days. I will forward them 
to the DIA trustees when I receive the revised document. 
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 Agenda Item: 5.c. 
  
 The City of Durant 
 

 

 
 

Memorandum 
 
Date: 11/7/2023  
To: Mayor and City Council 
From: 

 

Re: Consideration action pursuant to agenda items 5(a)  
 

 
 
  
Council Information / Action Requested  
 
City Staff Information / Action Follow-up, if Council authorizes this action:  
 
ATTACHMENTS:  
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 Agenda Item: 5.d. 
  
 The City of Durant 
 

 

 
 

Memorandum 
 
Date: 11/7/2023  
To: Mayor and City Council 
From: 

 

Re: Consideration action pursuant to agenda items 5(b)  
 

 
 
  
Council Information / Action Requested  
 
City Staff Information / Action Follow-up, if Council authorizes this action:  
 
ATTACHMENTS:  
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