
The City of Durant encourages participation form all its citizens. If participation at any public meeting is 
not possible due to a disability, notification to the City Clerk at least 48 hours prior to the scheduled 

meeting is encouraged in order to make the necessary accommodations. The City of Durant may waive 
the 48-hour rule if interpreters for the deaf (signing) or translation services for limited English proficient 

(LEP) individuals are not the necessary accommodation. 
  

DURANT DEVELOPMENT AUTHORITY 

  

6:00 PM Roscoe J. Hatfield 
Council Chambers 

300 West Evergreen 
Durant, Oklahoma 

January 11, 2022 

 AGENDA  

 

CALL TO ORDER 
 

 

ROLL CALL 
 

 

ORDER OF BUSINESS 

 
 

1.  Consent Items 
 

   To help streamline meetings and allow the focus to be on other items requiring strategic 
thought, the "Consent Items" portion of the agenda groups the routine, procedural, and 
self-explanatory non-controversial items together. These items are voted on in a single 
motion (one vote). However, any Council member requesting further information on a 
specific item thus removes it from the "Consent Items" section for individual attention and 
separate vote. 
 

 

  a. Consider Approval of Regular Meeting Minutes of October 12, 2021 
 

 

2.  Consider Items Removed from Consent 
 

 

3.  Information Items 
 

 

4.  Administration 
 

 

  a. Discussion, Consideration and Possible Action on the Administration of the 5/8 cent 
Sales Tax for Independent School District No. 72. 
 

 

5.  New Business 
 

 

ADJOURNMENT 
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CERTIFICATE 
 
This is to certify that in conformity with the Oklahoma Open Meeting Act, public notice of the 
date, time and place of this meeting was filed with the City Clerk of Durant on the 9th day of 
November, 2021 and that an agenda of said meeting was posted at the place of such meeting 
at 2:00 p.m. on the 7th day of January, 2022. 

 
_______________________________________ 
Cynthia J. Price, City of Durant 
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Agenda Item: 1.a.

The City of Durant

Memorandum

Date: 1/11/2022 
To: Mayor and City Council
From: Cynthia Price, City Clerk
Re: Consider Approval of Regular Meeting Minutes of October 12, 2021 

Meeting Minutes 10122021 
 
Council Information / Action Requested
Approval of Regular Meeting Minutes of October 12, 2021 

City Staff Information / Action Follow-up, if Council authorizes this action:

ATTACHMENTS:
1. Durant Development Authority Minutes 10122021 cjp
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This is to certify that, in conformity with the Oklahoma Open Meeting Act, public notice of the date, time and place of 
this meeting was filed with the City Clerk of Durant on the 5th day of November, 2020 and that an agenda of said 
meeting was posted at the place of such meeting at 8:15 a.m. on the 7th day of October, 2021. 

 
_______________________________________ 
Cynthia J. Price, City of Durant  

 

MINUTES OF THE MEETING OF DURANT DEVELOPMENT AUTHORITY 
October 12, 2021 AT 6:00 PM, 
Roscoe J. Hatfield Council Chambers 
300 West Evergreen, 
Durant, Oklahoma 

 

CALL TO ORDER 
 

Chairman Grube called the meeting to order at 6:50 p.m. 
 

 

ROLL CALL 
 

Present: 
Trustee Steve Brittingham  
Trustee Humphrey Miller  
Trustee Curtis Morris 
Vice Chairman Danny Sherrer 
Chairman Oden Grube 
City Attorney Tom Marcum 
City Manager John Dean 
City Clerk Cynthia J. Price 
 
Absent: 
None 

 

ORDER OF BUSINESS 
 

1.  Consent Items 

   To help streamline meetings and allow the focus to be on other items requiring strategic 
thought, the "Consent Items" portion of the agenda groups the routine, procedural, and 
self-explanatory non-controversial items together. These items are voted on in a single 
motion (one vote). However, any Council member requesting further information on a 
specific item thus removes it from the "Consent Items" section for individual attention 
and separate vote. 

 

  a. Consider Approval of Regular Called Minutes of July 13, 2021 
 

Motion To: Approve Consent Item as Presented. 
 
Motion By: Steve Brittingham 
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Seconded By: Humphrey Miller 
 
Ayes: Brittingham, Miller, Morris, Sherrer, Grube 
 
Nays: None 
 
Abstain:  None 
 

 

2.  Consider Items Removed from Consent 
 

3.  Administration 
 

4.  New Business 
 

There was no new business. 
 

 

ADJOURNMENT 
 

Motion To: Adjourn Meeting 
 
Motion By: Steve Brittingham 
 
Seconded By: Humphrey Miller 
 
Ayes: Brittingham, Miller, Morris, Sherrer, Grube 
 
Nays: None 
 
Abstain:  None 
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Agenda Item: 4.a.

The City of Durant

Memorandum

Date: 1/11/2022 
To: Mayor and City Council
From: John Dean, City Manager
Re: Discussion, Consideration and Possible Action on the Administration of the 5/8 cent Sales Tax 

for Independent School District No. 72. 

 The following is a chronological historical account of actions regarding the 5/8 cent Sales Tax for the Durant 
Independent School District.

 On January 22, 2008 the City Council adopted Ordinance 1589 calling for a 5/8 cent sales tax for the purpose of 
the "revenues to construct and equip a new Durant high school including but not limited to classrooms, parking 
lots, and other necessary items related thereto and to make additional improvements as needed throughout the 
District associated with the new Durant high school construction, either by providing for payment directly or by 
pledging said additional tax and paying debt service on obligations issued by a public trust with the City as the 
beneficiary to finance the costs of such facilities." (Ordinance 1589, Section 3)   

o "Proceeds of the City excise (sales and use) tax shall be administered by a public trust with the City as 
the beneficiary". (Ordinance 1589 , Section 3)

o "The people of the City of Durant, Oklahoma, by their approval of this Ordinance at the election 
herein above provided for, hereby authorize the City by Ordinance duly enacted to make such 
administrative and technical changes or additions in the method and manner of administration and 
enforcing this Ordinance as may be necessary or proper for the efficiency and fairness or in order to 
make the same consistent with the Oklahoma Sales Tax Code...". (Ordinance 1589 , Section 8) 

 On April 1, 2008 the proposition passed.

 On May 21, 2008 the Durant Development Authority was established.
o One of the purposes of the DDA is "To promote, finance, and develop education projects or facilities 

including, but not limited to, the support of any public school system located in whole or in part within the 
corporate limits of the Beneficiary, which support could include the expenditure of municipal revenues for 
construction or improvement of public school facilities" (DDA Trust Indenture Article IV(1)(h)).

 On November 11, 2008 the "City of Durant" entered into a "Sales Tax Agreement" with the "Independent School 
District No. 72".

o The "Sales Tax Agreement" states "the District has or will issue bonds, notes, lease purchase agreement 
or other evidences of indebtedness in one or more series (herein the "Lease Purchase Agreement") and 
shall utilize the proceeds of the Lease Purchase Agreement for paying for the acquisition, financing, 
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designing, constructing, furnishing and equipping of said Facilities" basically transfers all administration of 
the 5/8 cent sales tax to the "Independent School District No. 72"   

o "The Sales Tax Revenues, once transferred, are owned by the District..." (Section 2).
o "The District will make monthly reports to the City on construction progress, all expenditures made 

and any other information and developments with regard to the use of the Sales Tax Revenues". 
(Section 3). After construction, neither the City nor the Durant Development Authority have records 
of monthly reports from the District. 

 On September 8, 2009, the City Council adopted Resolutions No. 2009-36 and 2009-37 which designated the 
Durant Development Authority "as the public trust to administer the sales tax approved by the citizens of Durant, 
Oklahoma for the benefit of the Durant Public Schools as per Ordinance No. 1589".

 October 1, 2009 Lease Purchase Agreement was entered into between Public Finance Leasing, LLC  and the 
Board of Education of Independent School District No. 72.     

 January 3, 2017 Bryan County School Finance Authority was established by Bryan County Commissioners. 
o Article IV. The purposes of this Trust are:

(l) To function as an industrial, cultural, housing, health care, economic development and educational 
development trust to assist the Beneficiary; the State of Oklahoma, its governmental agencies, and 
private entities, agencies and citizens in its charitable, scientific, literary, econoinic development, housing, 
or educational purposes and in making the most efficient useof all of their economic resources and 
powers in accord with the needs and benefit of the Beneficiary in order to lessen the burdens on 
government and to stimulate charitable, scientitic, literary, health care, and economic development; to 
inventory the services, facilities and resources of the entire Beneficiary; to promote, stimulate, encourage 
and fhiance the growth and development of commerce, recreation, education, health care, and industry of 
the Beneficiary as a whole, all in order to achieve maximum utilization of the Beneficiary's human, 
charitable, scientific, literary, educational, economic, recreational, natural resources at*l tourist attractions; 
to foster and promote an industrial climate and Hit payroll of (he Beneficiary and to otherwise promote its 
general economic welfare and prosperity and to finance any and all programs,facilities or resources 
promoting or intending to promote any of the foregoing and, without restriction, in furtherance of the 
foregoing general objectives, the following specific powers or purposes, to-wit:
(a) To promote, develop, own, construct, lease and finance charitable, scientific, literary, housing, health 
care, or educational facilities, of any sort or description, constituting real and/or personal property;

 January 1, 2020 "THIS GROUND LEASE AGREEMENT (this "Ground Lease") is made and entered into as of 
January 1, 2020, by and between the INDEPENDENT SCHOOL DISTRICT NO. 72 OF BRYAN COUNTY, 
OKLAHOMA (DURANT PUBLIC SCHOOLS), a school district organized and existing under the laws of the State 
of Oklahoma ("Lessor") and BRYAN COUNTY SCHOOL FINANCE AUTHORITY, a public trust organized and 
existing under the laws of the State of Oklahoma ("Lessee")".

o WHEREAS, Lessee will enter into a Bond Indenture dated as of January 1, 2020, with First United Bank 
& Trust Company, Durant, Oklahoma, a state banking corporation, regarding, the issuance of Bonds 
(defined herein) to provide finds required for the refunding of the Certificates of Participation evidencing 
undivided proportionate interests of the owners thereof in Rental Payments to be made by Independent 
School District No. 72 of Bryan County, Oklahoma
(Durant Public Schools) pursuant to a Lease Purchase Agreement $39,015,000 Series 2009A (Build 
America Bonds - Direct Payment - Federally Taxable) (the "Prior Obligations"), the payment of capitalized 
interest on the Bonds, if any, and the payment of the cost of the issuance of the Bonds (the "Project");

o "Bond Documents" means, collectively, the Indenture, the Bonds, the Bond Resolution, the Sublease, the 
Assignment, the Continuing Disclosure Agreement, and this Ground Lease and any other documents 
executed to secure payment of the Bonds or performance of obligations under the Indenture and all other 
instruments or agreements executed by Lessee or Lessor in connection with the issuance and delivery of 
the Bonds. 

o "Bonds" means the Issuer's $30,230,000 Educational Facilities Lease Revenue Refunding Bonds (Durant 
Public Schools Project) Series 2020.

All documents referenced are included with the packet.  Also included are "The Bond Purchase Agreement dated January 
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24, 2020 and the "Receipt for Bond Proceeds" dated January 24, 2020 executed by the Bryan County School Finance 
Authority.  

 
Council Information / Action Requested
I believe that the Sales Tax is valid and legal. The establishment of the Sales Tax and the establishment of a Trust 
Authority with the City of Durant as the beneficiary to administer the tax is in line with what was done in both Oklahoma 
City and Lawton and has been affirmed by the courts to be legal.  There are several things that cause concern about the 
administration of the tax.
1. The Ordinance approved by the people of Durant states "Proceeds of the City excise (sales and use) tax shall be 
administered by a public trust with the City as the beneficiary". This is not happening.
2. The people of Durant did authorize the City Council to make changes. "The people of the City of Durant, Oklahoma, 
by their approval of this Ordinance at the election herein above provided for, hereby authorize the City by Ordinance 
duly enacted to make such administrative and technical changes or additions in the method and manner of 
administration and enforcing this Ordinance as may be necessary or proper for the efficiency and fairness or in 
order to make the same consistent with the Oklahoma Sales Tax Code...".  The City Council did make changes to the 
administration of the tax by a motion approving the "Sales Tax Agreement" giving administrative control of the tax to the 
Durant Independent School District.
3. In the 2020 refinancing documents of the New Durant High School project, the City of Durant was not represented by a 
legal opinion. The City Attorney did offer a legal opinion on the original financing.

I would like direction from the Durant Development Authority.  

Requested Action: Direct staff to either continue research and identify solutions to the administration of the sales tax or 
direct staff that the current manner of administering the sales tax shall continue. 

City Staff Information / Action Follow-up, if Council authorizes this action:
Staff will follow the direction of the Authority.

ATTACHMENTS:
1. 9 Ord1589
2. 24 TrustInd
3. 18 SalesTxAgmt
4. CC Minutes Approving Sales Tax Agreement
5. 15 Res2009-36
6. 16 Res2009-37
7. 18. Trust Indenture creating the Bryan County SFA
8. 32. Ground Lease Agreement
9. 36. Bond Purchase Agreement
10. 41. Receipt for Bond Proceeds, Certificate of Delivery and Payment
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L42
lvlotion made by Council Member Story and seconded by Council Member l\4arcum to approve Annual
Holiday Bonus for City Employees. Motion carried with the following vote:
Aye: Marcum, Sherrer, Slory, Tomlinson
Nay: None
Abstain: None

b. Consideration Award of Bid for Storm Siren System

James Dalton, Emergency lvlanagement Director, stated several good bids were received. He would like to
have additional time to consider the bids. There might be a possibility to rebid the item. Mr. Dalton
requested no action be taken on this item at this time.

No action taken.

c. Consideration Approval of 91 1 Communications Director/Coordinator Position for the Police Department

Chief Durward Cook explained additional duties were required from other personnel giving of their own time
and funding to correctly operate the 91'l Communlcations Oenter. He is recommending this become a full-
time position, There are monies within the budget to fund this position.

Motion made by Council Member Marcum and seconded by Council Member Story to approve 911
Communicatiohs Director/Coordinator Position for the Police Department. Motion carried with the following
vote:
Aye: Marcum, Sherrer, Story, Tomlinson
Nay: None
Abstain: None

d. Consideration Appointment of Two Members to the Park and Recreation Advisory Board

There are two positions available. The first position is an unexpired term to expire in 2009. The lvlayor
recommended Jarred Besch. The second position is an unexpired term to expire in 2012. The Mayor
recommended Bob Maples.

Motion made by Council Member Marcum and seconded by Council Member Story to Appoint Jarred Besch
and Bob Maples to the Park and Recreation Advisory Board. Motion carried with the following vote:
Aye: Marcum, Sherrer, Story, Tomlinson
Nay: None
Abstain: None

e. Consideration Appointment to Cemetery Board

Mr. Buchanan had moved outside of the City limits. His understanding was there was a requirement to live
within the City limits of Durant and therefore resigned his position. Upon research by City staff, there is not
a residency requirement and Mr. Buchanan would like to continue to serve on the cemetery board.

Motion made by Council Member Sherrer and seconded by Council lvlember Story to Appoint John
Buchanan to the Cemetery Board. Motion carried with the following vote:
Aye: Marcum, Sherrer, Story, Tomlinson
Nay: None
Abstain: None

f. Consideration Appointment of Mayor's Designee to the Keep Durant Beautiful Committee

Mayor's Designee will serve as Chairman of the Keep Durant Beautiful Committee. The current designee
no longer wishes to serve.

Motion made by Council Member Story and seconded by Council l\,lember Marcum to Appoint Bob Story Sr.
as Mayois Designee to the Keep Durant Beautiful Committee. Motion carried with the following vote:
Aye: Marcum, Sherrer, Story, Tomlinson
Nay: None
Abstain: None

g. Consideration Approval of Sales Tax Agreement with the Durant lndependent School Oistrict (C-2008-53)

Pat Phelps stated this agreement is a paper trail to pass the monies from the City collections to the Durant
lndependent School District. First United Bank and Trust will be the linancier for the project. Upon approval
by the Durant School Board, the City Treasurer will deposit funds received from the sales tax in the bank on
behalf of the School system on a monthly basis. The cost of the election and some administrative fees will
be deducted from the deposited funds. This will be a minimal expense for the auditing of funds, etc. Both
the City and the School Board have approved the language of the agreement. The City of Durant will not
have any decision responsibility on the approval of claims or the direction of expenditure of these funds
other than assurance that taxpayer's money is expended as required under the ballot and Ordinance 1589.

Assistant Superintendent Duane Meredith expressed appreciation on behalf of the School Distrlct for the
City's involvement on this initiative. Completion of construction documents will be completed in February,
2009 and begin construclion in April, 2009. He would like to come back to present an update to the council.

Motion made by Council Member Story and seconded by Council Member Marcum to approve Sales Tax
Agreement with the Durant lndependent School District (C-2008-53). Motion carried with the following vote:
Aye: l\4arcum, Sherrer, Story, Tomlinson
Nay: None
Abstain: None

Motion made by Council Member Story and seconded by Council Member Sherrer to recess out of regular session.
Motion carried with the following vote:
Aye: Marcum, Sherrer, Story, Tomlinson
Nay: None
Abstain: None

l\4otion made by Council Member Story and seconded by Council Member Sherrer to reconvene in to regular session
lvlotion carried with the following vote:
Aye: Marcum, Sherrer, Story, Tomlinson
Nay: None
Abstain: None

Motion made by Council Member Sherrer and seconded by Council Member Story to enter into Executive Session.
Motion carried with the following vote:
Aye: l\4arcum, Sherrer, Story, Tomlinson
Nay: None
Abstain: None
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Slate oO home I 1I CREATING THE 
!RYAN COUNTY SCHOOL FINANCE AUTHORITY 

KNOW ALL MEN BY THESE PRESENTS: 

This Trust Indenture dated as of the 3rd day of January, 2017, by  7,,A R.,,. 
hereinafter referred to as the Trustor, and, Ron Boyer, Tony Simmons, and Jay , ?erry, and their 
respective successors as provided herein, to be lknown as the Trustees of the Bryan County School 
Finance Authority, who shall be and are hereinafter referred to as trustees of said Authot4ty, 
hereinaRrretbrred to as "Authority" or "Trust". 

WITNESSETH: 

NOW TJ'J EREFORE in consideraUon of the payment by the Truthor to the Trustees of the sum of 
One Dollar ($1 .0o) receipt of which is hereby acknowledged, the mutual covenants herein set 
forth, and other valuable considerations, the said Trustees agree to hold, manage, invest, assign, 
convey azd distribute as herein provided, authorized and directed, such properly as Truslor. or 
others may from time to time assign, transfer, lease, convey, give, bequeath, devise or deliver Unto 
this Trust or the Trustees hereof. 

To HAVE AND HOLD such.property.and.*ltproccedz1 rentsprofits.and-.increascs. theionu.nto - 

said Trustees and said Trustees' successors and assigns, but nevertheless in trust, for (lie use and 
benefit of the County of Bryan, State of Oklahoma, such County being hereby designated and 
hereinafter refefféd to as "Beneficiary", and upon  the following trust, terms and conditions herein 

AW11 CL P, I 
Creation ofTrust 

The undersigned Trtirtoi' creates and establishes a Trust for the USC and benefit of th i3eneliciat'y 
for the public purposes hereinafter set forth, under the provisioitsofTWe 60, Oklahoma Statutes 
2011, Sections 176 to (go.4, inclusive., as ornended and supplemented, the Oklahoma Trust Act 
and other applicablo statutes and laws of [lie State of Oklahoma. 

ARTICLE II 
Name raid Effective Date of Trust 

The Trustees of thi Trust shall conduct ill business and execute or authorize the execution of all 
instruments in the name of this Trust, which shall be the "Bryan County School Finance Authority" 

1 RECEiVE) 
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and otherwise perform the duties and functions required in the execution of this Trust ,' and hereby 
authorize the Chairman or Vice Chairman, Secretary or Assistant Secretary of the Trust to execute 
instruments on behalf of the Trust as directed by duly enacted resolutions of the Trust, This Trust 
Indenture shall be in full force and effect from and afterthe date of acceptance of beneficial interest 
herein by the Beneficiary. 

ARTICLE UI 
Definitions 

(a) "Act" shall mean the Oklahoma Public Trust Act, being Title 60, Oklahoma 
Statutes 2011, Sections 17610 180.4, as amended and supplemented. 

(b) "Authority" shall mean the Bryan County School Finance Authority created pursuant to 
this Indenture, and the Trustees thereof; acting on behalf of and in the name of said 
Authority, with said Authority ha4ng been constituted us an industrial trust hereby, 

(c) "Beneficiary" shaft mean the county of Bryan, State of Oklahoma, acting by and through 
its County Commissioners. 

(d) "Bonds" or "Notes" shall mean rpvctively the bonds and notes of the Authority authorized 
to be issued under this Indenture. 

(e - . "ByLaws!' shall may be 
amended from Uinc to time, 

(0 "Governmental Agencyu shall mean the United States of America and  the State or any  
department, dlivtsmn, public corporation, public agency, politicul subdi—vision or other 
public, instrumentality of cUber. 

/ (g) Indenture" shall 'noun this Trust Indonthre establishing the Authority, as amended and 
supplemented from time to time; 

(Ii) "Lending Institution" shall mean any bank or trust company, Federal National Mortgage 
Association, mortgage banker, mortgage company, national banking association, savings 
bank, snvings and loan association and any other financial instiMion or Governmental 
Agency or person. 

(i) SMortgager shall mean a mortgage, inortguge deed, deed Of trust, security itreernent or 
Other instrument creating a lion on a fee interest in reil and/or personal property located 
within the Beneficiary or a leasehold on such fee interest. 

I-2017.6922s1 cook 14311 Pg: 855 
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(j) "State" shall mean the State of Oklahoma. 

(k) "Trustees" shall mean the Trustees of the Authority. 

ARTICLE I\' 
Pui'poscs of Trust 

The purposes of this Trust are: 

() To limerion as an industrial, cultural, housing, health care, economic development and 
educational development trust to assist the Beneficiary; the State of Oklahoma, its 
governmental agencies, and private entities, agencies and citizens in its charitable, 
scientific, literary, econoinic development, housing, or educational purposes and in 
making the most efficient useof all of their economic resources and powers in accord with 
the needs and benefit of the Beneficiary in order to lessen the burdens on government and 
to stimulate charitable, scientitic, literary, health care, and economic development; to 
inventory the services, facilities and resources of the entireBeneficiary; to promote, 
stimulate, encourage and fhiance the growth and development of commerce, recreation, 
education, health care, and industry of the Beaeficiary as a whole, all in order to achieve 
maximum utilization of the Beneficiary's human,. charitable, scientific, literary, 
educational, economic, recreational, natural resources at*l tourist attractions; to foster and 
promote an industrial climate and Hit payroll of (he Beneficiary and to otherwise promote 
its general economicwelfaztandprosp&t.yandio..ftnanco any-and-all..programs,ticili,ies... 
or resources promoting or intending to promote any of the foregoing and, without 
restriction, in furtherance of the foregoing general objectives, the following specific 
powers or purposes,to-wit: 

(a) To promote, develop, OWJ1, construct, lease and finance charitable, 
scientific, literary, housing, health cure, or educational facilities, of any sort or 
description, constituting real and/or personal property; 

(b) To promote, Finance, own, lease and develop projects or facilities relating to the 
development of education, housing, health care, charitable, scientific, economic 
development, or literary projects of any sort; 

(c) To promote, finance, own, lease and develop facilities of any nature and any 
programs relating to industrial, cultural, housing, economic development, health 
care, or housing that would lessen the burdena of government. 

(ci) To promote, finance anti develop -industrial projects or facilities and to 

3 
i-2017.0922a1 Book 1430 P: 8e 
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exercise all of the powers, privi1ges and prerogatives of industrial trusts 
within this State. 

(e) To promote, .fThnnce and develop any other projects or facilities, which will provide 
public facilities and/or aid the Beneficiary or any other level of government; 

(Q To plan, establish, develop, construct, finance, enlarge, remodel, acquire, improve, 
make alterations, extend, maintain, equip, operate, lease, furnish and regulate any 
facilities related to any of the fbregoing, and, if desired, to lease such facilities and 
to operate the same in connection therewith, and to do, perform, own, acquire, 
construct or engage in or finance any other enterprise or activity, projedt or facility 
to such extent and in such manner as now is or may be considered it proper and 
Iawfbl function of public trust entities within the State of Oklahoma. 

2) To hold, maintain and administer any leasehold rights in and to physical properties 
demised to the Beneficiary and to eornplywith the teinis and conditions of any such lease. 

(3) To acquire by lease, purchase, production, reduction to possession or otherwise, and to 
plan, establish, develop, construct; enlarge, improve, extend, maintain, equip, operate, 
furnish, provide, supply, regulate, hold, store and administer any and all physical 
properties (real, personal or mixed), lights, privileges, immunities, benefits and any other 
thing of value, designated or needful for utiliriition in furnishing, providing or supplying 
the.afoitmentione.&seMc.es,.ii111511es,bu11d1ngs andiacilities;tofinanceand.refi nonce and. - 

to enter into contracts of purchase, lease purchase or other interest in or operation and 
maintenance of said properties, and revenues thexeot and to comply with the terms and 
conditions of any such contracts, lenses or oilier contracts made in connection with the 

 iqlSM fftftdjPiJYüiiftëhücQ and- dTh5diiiiWflny 5TP1ñbIiiiSi an to  
relinquish, dispose of, rent or othenvise innice provisions for properties owned or 
controlled by the Trust but no longer needful for Trust purposes. 

(4) To acquhe, construct, reconstruct, extend, lease, purchase, install, equip, maintain, repair, 
enlarge, remodel and operate any property, real or personal; linprovemenis, buildings and 
other facilities of every nature for use by the State of Oklahoma, the United States of 
America, or the County of Bryan or for the use of corporations, nonprofit corporations, 
individuals, partnerships, Associations or proprietary companies for educational, 
chritable, literary, scientific, industrial, recreationa, housing, health care, and economic 
development. 

(5) To l)101101e the development of adequale housing for any purposes within the territorial 
limits of the Beneficiary. 
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(6) To perform on behalf of the Beneficiary the ftmctions and powers as authorized by 
educational, cultural, industri&, health care, anti economic development statutes, 

7) To provide fUnds for the cost of financing, refinancing, acquiring, constructing, 
purchasing, equipping, maintaining, leasing, repairing, improving, extending, enlarging, 
remodeling, hoiding, storing, operating and administoring any or all aforesaid propeny, 
improvements, buildings, facilhic5 and all properties (real, personal or mixed) needfUl for 
executing and fulfilling the Trust purposes, as set forth in this instrument, and all other 
charges, costs and expenses necessarily incurred in connections therewith and in so doing, 
to incur Indebtedness, either unsecured or scouted by all or any part of the. Trust Estate 
and Its revenues, 

(8) To expend all finds coming into the hands of the Trustees as revenue or otherwise For the 
payment of any indebtedness iricui-rvd by the Trustees for the purposes specified herein, 
and in the payment of the aforesnid costs and expenses, and in payment of any other 
obligation properly chargeable against the Trust Estate, and to disiribute the'residue and 
remainder of such funds to the Beneficiary proportionately. 

(9) To prepare and implement regulatory and administrative measures in support of the 
activities ofthc Trust such as bylaws, rules and regulations pertaining to the various Trust 
programs and to establish committees composed of members who may or may not be 
Trustees to make studies, administer programs, render reports and for any other purpose 
that the 1r0stees inay_fronttime.t&4irnc4etennine. .---- - ------,  

AIITICLE V 
Duration of Trust 

This Trust shall have duration for the terin ofduration of the Beneficiary and until such time as its 
puiposes shall, have been fully fulfilled or until it shalt be terminated as hereinafter provided. 

ARTICLE Vi 
The-Trust Estate 

The Trust Estate shall consist ofr 

(1) The funds and property presently in the hando of the Trustees or to be acquired or 
constructed bylrusteentnd dedicated bythe'l'rustor, the Beneficiary and others to be used 
fr trus1 purposes. 

(2) Any and all fee simple, leasehold rights and any other interests in real property demised to 
the Trustees by the Beneficiary, and others as authorized and empowered by raw. 

5 
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€)-- Any-and all money, property (real, personal or mixed), rights, chooses in action, contracts, 
leases, privileges, immunities, licenses, franchises, benefits, Mortgages, Mortgage Loans, 
collateral and.ull oilier things of value coming into the hands of the Trustee under the Trust 
Indenture. 

(4) Cash in the sum of $1.00 paid to the Trustees, receipt of which is hereby acknowledged by 
the Trustees. 

ARTICLE VII 
The Trustees 

I. The Trustees of this Trust shall be citizens and residents of the Beneficiary, who are the 
persons presently constituting the members of the Board of county Commissioners of the 
Beneficiary. The Board of County Commissioners, being the governing Board of said 
Beneficiary, shall hereinafter be etilled "Governing Board". The persons who shall be 
successors as members of the Governing Board, and each such successor in office shall 
without tiny further act deed or conveyance, automazkaljy become Trustees of this Trust 
and become fully vested with all the estate, properties, rights, powers, duties and 
obligations of their predecessors hereunder with 111cc effect as if originally named as 
Trustees herein. 

.2, - lhelrustees.shnll se1eetMneof1heir.membcrs.toJ2eehaurmarrandIh&prtoJJ.whnshallbe 
the Chairman or the Trustees shall preside at all meetings and perform other duties 
designated by the Trustees and shall serve until a successor be duly elected and qualified. 
The Trustees shall design•a1e the time and place of all regular meetings. All actions by the 

 Ti't jiUrstianno—the provisions orthirTtusflndentine shall bu approved by the  
affirmative vote of at least a majority of the Trustees qualified to act as such under the 
provisions of this Trust Indenture; provided, if a greater affirmative percentage vote is 
required by law, such legally required greater affirmative percentage vole shall be required 
for vote on that particular matterin order that the laws of the State of Oklahoma may be 
filly complied with in all respects. The Trustees shell select one of their members, who 
shall serve as the Vice Chairman, and who shall act in the place of the Chnirnmn durin;he 
latter's ahsene or incapacity to act and such person shall serve until the Chairman's 
successor is duly elected find qualified. 

3. ThC Trustees shall elect a person, who may or may not be a Trustee, who shall serve as 
Secretary of the Tnigtces' and the Trustees may elect one or more Assistant Secretaries of 
the Trustees. The- Secretary (and in his/her absence, an Assistant Secretary) shall keep 
minutes of all meetings of the Trustees and shall maintain complete and accurate records 
of all their financial trwlsoclio.hs, all such minutes, books and records to be on file in the 

6 
r 
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•1 

office of the Trust. All meetings of the Trustee shall be open to the public, and conducted 
in conformity with the provisions of Oklahoma law related to open meetings, and the 
books, records and minutes of the Trustees shall be considered as public records and 
available for inspection at all times by any interested party in conformity with applicable 
provisions of the Oklahoma Open Records Act, 

4. The Trustees shall elect a person, who may or may not be a Trustee, who shall serve as 
Treasurer of the trustees and the Trustees may elect one or more Assistant Treasurers of 
the Trustees, The Treasurer may also serve as Secretary contemporaneously. 

5, The Trustees may appoint a General Manager and/or Executive Director for the Trust 
Estate, and the Trustees may employ cich other clerical, professional, legal and technicaL 
assistance as may be deemed necessary in the discretion of the Trustees to properly operate 
the business of the Trust Estate, and may fix their duties, terms of employment and 
compensation from the Trust Estate, All Trustees shall serve without compensation but 
shall be reimbursed for actual e.xpenses incurred in the performance of their duties 
hereunder, in the event a General Manager and/or Executive Director for the Trust Estate 
is appointed by the Trustees the said General Manager and/or Executive Director shall 
administer the business of the Trust Estate as directed from time to time by the Trustees, 

6, The Trustees ftre authorized to contract, in connection with the incurring of any funded 
indebtedness secured by the Trust Estate and/or its revenues, or any part of either or both, 
that .10 Jh event of a default in the fiIfitic_ent of any eoiitrnçt obligton undertaken .. 

behalf of the Trust Estate or in the payment of any indebtedness incurred on behalf of the 
Trust Estate, that a Temporary Trustee or Trustees or Receiver shall be appointed 10 
succeed to the rights, powers and duties of the Trustees then in office. Any siwth contract, 

Trustees or Receiver shall be appointed, and operate the Trust Estate and provide for 
compensation to be paid, and appointment to he vacated and permanent Trustees to be 
automatically reinstated upon termirtion of all defaults by which their appointment was 
authorized. 

7. Bonds or other evidence of indebtedness to be issued by the Trustees shall not constitute 
an indebtedness of the State or the .Benciidinry or personal obligations of the Trustees of 
the. Trust, but shall constitute obligations of the Trustees payable solely from the Trust 
Estate. 

S. The Trustees, the State, and the Beneficiary hereof shall not be charged personally with 
any liability whatsoever by reason of any act or ornission committed or suffered in good 
fItith or in the exercise of their honest discretion to the performance of such Trust or in the 
operations of the Trust estate; but any act or liability for any omission orobliation of the 
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Trustees in the execution ofauch Trust, or in (he operation of the Trust Estate, shall extend 
to the whole or the mist Estate or so much thereof as may be necessary to discharge such 
liability orobligadon. 

9. Notwithstanding, any other provision of this Indenture which shall appear to provide 
otherwise, no Trustee or Trustees shall have the power or authority to bind or obligate any 
other Trustee, or the Beneficiary, in his or its capacity, nor can the Beneficiary bind or 
obligate the Trust or any individual Trustee. 

10. The Trust shall cAuse to be prepared annually at the close of each fiscal year of the Trust, 
an audit of the funds, financial affairs and transactions of the Trust, including but not 
limited to all fees, salarEes and expenditures in exact amounts and listing to whom paid. 
Such audit is to b certified with an unqualified opinion of an independent, certified public 
accountant, A copy of such annual audit shall be filed within the time period and in 
conformity with the provisions of Oklahoma law related thereto. Unless hereafter changed 
by resolution of the Trustees, the fiscal year of the Trust shall be identical with the fiscal 
year oPthe E3cnoUcinry. The cost of the foregoing audits shall be paid from theTnist Estate. 

Ii. Every person becoming a Trustee first shall take the oath of office required of an elected 
public officer. The oath of office shall be administered by any person authorized to 
administeroaths in the State, and shall be filed with the proper authorities arid in the manner 
prescribed by the Act (and/or as otherwise prescribed by the laws of the State of 

- Oklahoma)._ Liver non-Trustee officer and/or  employee who handles funds of the Trust - 

shall  furnish a good and sufficient fidelity bond in an amount end with surely as may be 
specified by law and as specified and approved by the Trustees; the Trustees may, but shall 
not be obligated to, obtain bonds relating to the performance of their dunes as Trustees. 

of Oklahoma and the cost thereof shail be paid from finds of the Trust. 

ARTICLE Viii 
Powers and Duties of the Trustees 

To accomplish the purposes of the Trust, the Trustees shall have, in addition to the usual powers 
incident to their office and the powers wanted. to them otherwise by law or in other parts of this 
rrnlsc Indenture, the following rights, powers, duties, authority, discretion and privileges, aU to be 
exercised on behalf of, and in the name of the Authority: 

(I) To sue and be sued; 

(2) TO have a seal and filter saino at its pleasure; 

a 
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(3) - To make and execute contracts and all other instruments necessary or 
convenient for the exercise of its powers and functions hereunder; 

(4) To make and alter by-laws for its organization and internal management as 
provided herein; 

(5) To make and alter rules and regulations pertaining to any loan or other program 
developed by the Authority; 

(6) To acquires ]east convey or otherwise hold and dispose of toni and personal 
property for Its Trust purposes; provided that, no purchaser at any sole-or lessee 
under a lease made by the Trustees shall be bound to inquire into the 
expediency, propriety, validity or necessity of such sale or lease or to see or be 
liable for-the application of the purchase or rental monies arising therefrom; 

(7) To enter into contracts for sate of Bonds, Notes or other evidences of 
indebtedness, interim Notes or Bonds or oilier obligations of the Trust and to 
issue the some for any oIthe purposes of the Trust authorized hereby including 
but not limited to: the acquisition, construction, reconstruction, equipping or 
otherwise financing facilities discussed in Article IV hereof or for any other 
lawfully permitted facilities which may be secured with mortgages, security 
interests or other collateral - satisfactory to the Trustees; acquiring real or 
perQaii.ptqner4yorfncilitics at foreclosure ofany Joap or obligation authorized 
to be acquired pursuant to the terms of this Trust Indenture or other purposes 
authorized under any instrument securing any indebtedness of the Trust; 
refunding -or advance refunding any outstanding indebtedness of the Trust; 

 eiitcring-itno-deivativc agreernettts-svch as swap-qgreements-authorized-by  
State law; creating any reserves or replacement hinds, loan thuds or other ftLtlds 
or accounts deemed advisable by the Trustees in furtherance of' the Trust 
purpose or in connection with the securing of any of the Trust% debts or the 
administration of Trust programs; and for tiny other purpose authorized by law 
and(or by Article IV hereof; and for those purposes the Trustees may: 

(a) Sell all Bonds, Notes or other evidences of indebtedness or obligations 
of the Trust on either a taxable or tax-exempt basis at public or private 
sale in whole or in Installments or series and on such terms and 
conditions and in such manner as is prescribed by law and as the 
Trustees shall deem to be in the best interest of the Trisi Estate; and 

(b) Appoint and compensate attorneys, paying agencies and corporate 

Trustees 
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in connection with issuance of any such Bonds, Notes, evidences of 
indebtedness or other obligaUons orthe Trost; and 

(c) Pay all expenses incident to the creation of any indebtedness or the 
issuance of any ponds or Notes including, but not limited to, printing 
expenses, feasibility studies, special consultants, travel expenses, 
reproduction expenses; and 

(d) Create any reserve find and other funds and accounts as the Authority 
shall deem necessary or desirable lit connection with the issuance of any 
Bonds, Notes or the incurrence of any such indebtedness. 

Any such indebtedness, Bonds or Notes shall be deemed to be incurred or issued on behalf 
of the Beneficiary and may be genera] or special obligations of the Trust as the Trustees 
may from time to Lime determine, 

() To purchase or redeem their Bonds, Notes or other evidences of indebtedness 
in whole or in part prior to the stated maturity thereof as may be stated in any 
instrument authorizing the issuanet or securing the payment of any such. 
indebtedness; 

To pledge any or all of the Trusts revenues or assets to secure the payment of 
yofltsJndthtdns 

(10). To enter into any agreements with or participate in any programs of the 
Beneficiary, the State of Oklahoma, or subdivisions thereof, or any agency or 

 instruiucntMity—Therecrf -ihe—United StaterotAmerica, or flfl( agency or 
intru,nentttli4y thereof; 

(11) To enwi into and execute, purchase, lease or otherwise acquire property, real, 
personal or mixed, contracts, leases, ri&lts, privileges,, benefits, chooses in 
action or oilier things of value and to pay for the some in cash with bonds or 
other evidences of indebtednean or otherwise; 

( 2) To ffx, demand and collect charges, rentals and fees for the services and 
facilities of the Trust and to discontinue furnishing of services and fhcilities to, 
and foreclose on any collateral of, any person, firm, cOrponSn or public 
instrumentality, delinquent in the payment of any indebttdness to the Trust; ID 
purchase and sell such suppUes, goods and commodities as are incident to the 
operation of its properties; 

10 I 
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(13) To make and perform cQntracl& of every kind, including management contracts, 
with any person, firm, corporation, association, joint venture, trusteeship, 
municipality, goveromoni, sovereignty orother entity; and without limitation as 
to amount, to draw, make, ntcept1 endorse, assume, guarantee, account, execute 
and issue promissory notes. drafts, bills of exchange, acceptances, warranties, 
bonds, debentures and other negotiable or non-negotiable instruments, 
obligations and eidences of unsecured indebtedness, or of indebtedness 
secured by mortgage, deed of trust or otherwise upon any or all income of the 
Trust, in the same rmuiner and to the same extent as a natural person might or 
COULd do; to collect and receive any property, collateral, money, rents, or income 
of nny sort and discributo the same or any portion thereof for the .furtherance or 
the authorized Trust purposes set out herein; 

(14) To exercise (to the extent permitted by law) or to request of, arrange or contract 
with the Beneficiary or any governmental unit, agency or political subdivision 
thereof for the exercise of rninent domain as necessary in establishing, 
operating, administering, and maintaining any Trust facilities, systems, projects 
or programs; 

(15) To "pond all funds coming into the. hands of the Trustees as revenue or 
otherwise for the payment of any indebtedness incurred by the Trustees for 
purposes specified herein, and in the payment of the aforesaid costs and 

..cpcnesncU1tp8ymcnt_cfsnyQThLQJlgation properly p1lugeabte,agiinst 
the Trust Estate, to from time to time transfer any surplus funds to the 
Beneficiary as the Authority in its sole discretion may determine, and to upon 
tennirrn( ion of the Trust, distribute the residue and remainder of such fttnds to 

 thc13zieficiary;  

(16) To contract for services with firms or persons or other units and entities of 
government or private entities or agencies to carry out the purposes of the Trust; 
to apply for, contract for, receive and expend for its purposes, funds or grants 
from any governmental or notr-govtrilrnentat agency or entity, the Beneficiary, 
the Federal Government or any agency or department thereo(. Or from any other 
source; 

(17) To receive Rinds, money, property, collateral, services, rights, and chooses in 
action from any source to finance the programs and operations of the Trust; to 
receive grante,,gifts, contributions and donations to carry out the purposes for 
which the Trust is formed; to receive and accept from any Poderal, State or 
private. ageneks or entities, grants or loans for or in aid of the construction of 

11 
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any facility or system and to receive and accept aid or contributions of money, 
labor or any other valuable, things from any source; 

(IS) To plan, coordinate, implement; administer or otherwise carry out public works 
or other projects or programs for public purposes for the benefit of the 
Beneficiary; 

(19) To invest monies of the Authority not required for immediate use, including 
proceeds from the sale of any Bonds or Notes, in obligations of any 
Governmental Agency or obligations the principal and interest of which are 
guaranteed by such Governmental Agency or in certificates of deposit or time 
deposits secured in such manner as the Authority shall determine, or in 
obligations of any agency of the State or the United States of Anierica which 
may From time to time be legally purchased by banks within the State as an 
investment of funds belonging to them or in their control; 

(20) To collect and pay reasonable roes and charges in connection with making, 
committing to make, purchasing or committing to purchase and servicing its 
Notes, Bends, commitments, and other evidences of indebtedness; 

(21) To procure insurance against any type of loss in such amounts, and from such 
insurers, as it may deem necessary or desirable; 

(22) To consent, whenever it deems it necessary or desirable in the fulfillment of its 
Trust purposes, to the modification of the rate of interest, time of payment of 
any installment of principal or interest, or any other terms of any contract or 

 agreernenrofanykind to whkhilwTrust is a party; 

(23) To do any and nIl things necessary or convenient to carry out its purposes and 
exercise the powers given and granted herein, and to do all, other acts in their 
judgment necessary or desirable, for the proper and advantageous management, 
investment and distribution of the Trust -Estate and income therefrom; 

(24) To exercise exclusive management and control of the properties of the Trust 
Estate; 

(25) To contract for the furnishing of any services or the performance of any duties 
that they may deem necessary or proper, and pay for the saute as they see fit; 

(26) To select depositories for the funds and securities of this Trust; 
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(27) TO Compromise any debts or claims of or against the Trust sstate, and adjust 
any dispute in relation to such debts or claims against the Trust Estate upon any 
evidence deemed by the Trustees to be sufficient. The Trustees may bring any 
suit or action which in their judgment is necessary or proper to protect the 
interest of the Trust Estate, or to enforce any claim, demand or contract for the 
Trust; and they shall defend, in their discretion, any suit against the Trust, or 
the Trustees or cmp!oyees, agents or servants thereof, they may compromise 
and settle any suit or action, and discharge the same out of assets of the Trust 
Estate, togethersvith court costs and attorney's fees; all such expenditures shall 
be treated as expenses of executing this Trust; and 

(28) To do each and all things necessary to implement the purposes of this Trust as 
set out herein, and to that end Article IV "Purposes ofTrust" is incorporated in 
its entirely under this "Powers" Article for the purpose of insuring that all 
appropriate power is grnnted to the Trustees to accomplish the purposes hereof 
without inhibition. 

ARTICLE IX 
Supervisory Co a trot 

The Trust created hereby and the Trustees appointed hereunder are subject to such supervision 
and control as maybe determined &orn time to time by the Legislature o?the State or by regulations 
that may be issued by departments or açncies of the United Suites of America, to ill sure the 
legality of all debt issued by the Authority and to insure the tax exempt status of any tax exempt 
Fiends, Leases, Notes or other evidences or indebtedness issued by the Authority. 

Beneficiary ofTnist 

(I) The Beneficiary of this trust shall be the County of Bryan, State of Oklahoma, 
under and pursuant to Title 60, Oklahoma Statutes 20J l Sections 176 to 11 80A, 
inclusive, as amended and supplemented, and other applicable statutes of the Stale 
presently in force and effect. 

(2) The Beneficiary shall have no teal title, claim or right to the Trust Sstatc, its 
income, or to any part, thereof or to demand or require any partition of distribution 
thereof. Neither shall the Beneficiary have any authority, power or right 
whatsoever, to do or trnnsat any business ror, or-on behalf of or binding upon the 
Trustees or upon the Trust Estate, nor the right to control or direct the actions of the 
Trustees pertaining to tJiTwst Estate or anypart thereof except as herein provided. 
The Boneficiarysball be entitled solely to the benefits ofthis Trusi as administered 
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by the Trustees hereunder, and at the termination of the Trust, as provided herein 
and then only , the Beneficiary shall receive the residue of the Trust Estate, 

ARTICLE XI 
Adoption and Amendment of By-Laws; 
Amendment and Termination or Trust 

This Trust Indenture may be amended by an affirmative vote of at least two-thirds (2/3) of all 
Trustees and any such proposed amendment shall be further approved by the af9rm1ng vote of 
two-thirds (2/3) of the Governing I3oard of the Renefleiary before becoming effective, 

The Trustees, by an affirmative vote o. a majority of all Trustees, may adopt, alter and amend By-
Laws of the Trust. 

PROVIDED, HOWEVER, that this Trust Indenture shall not be subject to revocation, alteration, 
amendment, revision, modification or termination in aiiy manner which would be adverse to the 
interest of the holders of any evidence of indebtedness orihe Trust without the consent of holders 
of indebtedness who would be adversely affected, which consent may be given by less than all 
such holders, if so provided in any resolution, indenture or agreement relating to such indebtedness. 

This Trust shall terminate--

--.-  Whenihepw:poses.stLouLin.ArticttEW.ofthisJnstrunienLshaILhaveheeifiul(tcxecuted;_. 
or 

(2) In the manner provided by Oklahoma law. Provided, however, that this Trust shall not be 
 terminated by voluntiwy-nctton wliilrthero be ovtstwudin indbtlness or fixettern:  

obligations of the Trustees, unless all owners of such indebtedness or obligations shall have 
consented in writing to such termination. 

Upon the termination of this Trust, the Trustees shut) proceed to wind lip the affairs of this Trust, 
and ittler payments of all debts, expenses and obligations out of the monies and properties of the 
Trust Estate to the extent thereof, shall distribute the residue of the money and properties of the 
Trust Estate to the Beneficiary proportionately hereunder. Upon final distribution, the powers, 
duties and authority of the Trustees hereunder shall cease. 

ARTICLE XII 
Acceptance of Trust 

1'lw rl,.Llstee$ accept the Trust herein created and provided for, and Agree to carry out the provisions 
of this Trust Indenture onthe1i part to be performed. 
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c 

IN WITNESS WHEREOF, the Truslor and the Thwtees have hereunto set their hands on this 3rd 
day of January, 2017, 

 ,Thstor 
'��z 
Ron oyer, Trustee 

Toily Sistee 
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ACKNOWLEDGEMENT 

STATE OF OKLAHOMA ) 
)S8 

COUNTY OF BRYAN ) 

On this 3rd day of January, 2017, befbre it,; the undersigned, the County Clerk in and for the 
County aforesaid, personally appeared  '5, Pert7  as the Trustor, and Ron Boyer, 
Tony Simmons, and Jay Perry as Trustees of the aryan County School Finance Authority, a public 
trust, on behQifof the Trust. 

GIVEN UNDER MYkIAND AND SEAL this 3rd day of January, 2017. 

III 

y;1erm.ocptre 

I co  
ti ll lE 

 SUbscrIbff41jd sworn to bfOjiiiiThz  däTöf January. 1011,  

/4'iPRV\ , 

I, 

, 

My Cornnisson expires:  j -II 9017 

ar'j Public 
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ACCEPTANCE 

STATE OF OKLAHOMA 

COUNTY OF BRYAN 

KNOW ALL MEN BY THESE PRESENTS: 

That the County of Bryan, Oklahoma, a political subdivision of the Stale of Oklahoma hereby 
accepts the beneficial interest in the Trust created by the within and foregoing Trust Indenture, 
dated as of January 3,2017, for and on behalf ofsaid beneficiary in all respects in accordance with 
the terms of said Trust Indenture. 

WITNESS my hand as Chairman of the Board of County Commissioners of the County of Bryan, 
Oklahoma, attested by the County Clerk of the County of Bryan, Oklahoma, pursuant to direction 
of said Board this 3rd day ofJnnuary, 2011. 

ATTEST: 

County Cle 

(cJM  

11 

COUNTY OF BRVAN OKLAHOMA 

 UntY Commissioners 
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-I 

STATE OF OKLAHOMA 

COUNTY OF BRYAN 

OATH OF O1F!C  

We, the undersigned, do sokrnnly sweir (or affirm) that we will support, obey and defend the 
Constitution of the United States and the Constitution of the State of Oklahoma and that we will 
not, knowingly, receive, directly or indireciiy, any money or other valuäbk thfrrg, for the 
performance or non-performance of any act or duty pertaining to our office, other than the 
eornpensntiori allowed by law. We fi4rthcr swear (Or affirm) that we will faithfully discharge our 
duties as Trustees of the Bryan County School Finance Authority to the best of our ability. 

DATED this 3rd day oflanuary, 2017. 

TRUSTEE 
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STATE OF OKLAHOMA 

COUNTY OF BRYAN 

AFIDAVIT QF ADMIN1STERINQ OFFICER 

I, the undersigned Officer, designated under Title 51, Oklahoma Statutes Annotated, Section 21, 
as authorized to administer oaths to public ofticrs in the State of Oklahoma, hereby over and 
affim't that 2 &lrninistercd the foregoing Onth of Office orally to the aibresaid Trustees and that 
said Trustees, in my presence, and each of them, did orally repeat, take and stibseribe to the 
foregoing 0Mb of Office, 

Dated this 3rd day of January, 2017. 
II) 

? 

; 
I AI.acifi 1' 

.'\'•..;,'v;,..' A. 

-t.IJI0 

Suorl}t&f'trn4,worn to before me this - day ofianuary, 2017. 

1 8O5oQ$75 j 

My C0mSc08  

(SEAL) 

-  

I.2017.002Z31 Book 1430 Pty 872 
0170W2017 10:28 am Pg QGM'0872 
Fee: $49.00 Doc $ 000 
Temmy .Oryun County CIwk 

e oIO)duliorne 
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OFFICE OF THE STATE AUDITOR AND INSPECTOR 

STATE OF OKLAHOMA 

CERTIFICATE 

I, THE UNDERSIGNED STATE AUDITOR AND INSPECTOR OF THE STATE OF 
OKLAHOMA, DO HEREBY CERTIFY that I am, under Title 60, Oklahoma Statutes (2011) 
Section 180,2(d), required to receive Notice of the filing of an executed original or certified copy 
of the document creating the public trust in the Office of the Secretary of State of the State of 
• Oklahoma prior to the delivery of and payment for any evidence of indebtedness issued by such 
public trust 

I FURTHER CERTIFY that I did on this date receive Notice that the Trust Indenture 
dated as of November 28,2016, with respect to the Bryan County School Finance Authority, 323 
W. Beech Street, Duratit, Oklahoma 74701, located in Bryan County, Oklahoma, was filed in the 
Office of the Secretary of State of the State of Oklahoma on I Vh day of January, 2017. 

IN TESTIMONY WHEREOF, I havehereunlo set my hand this ill day of _ 

2017. 

fl-INSPECTOR---

• RECEIVED 
AS 18 2017 

3t*t Audftor 
ind Inspector 
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Return to: 
Floyd Law Firm, P.C. 
118 East Main Street 
Norman, Oklahoma 73069 

GROUND LEASE AGREEMENT 

By and Between 

INDEPENDENT SCHOOL DISTRICT NO. 72 
OF BRYAN COUNTY, OKLAHOMA 
(DURANT PUBLIC SCHOOLS), 

Lessor 

and 

BRYAN COUNTY SCHOOL FINANCE AUTHORITY, 

Lessee 

GROUND LEASE AGREEMENT 

THIS GROUND LEASE AGREEMENT (this "Ground Lease") is made and entered into as of 
January 1, 2020, by and between the INDEPENDENT SCHOOL DISTRICT NO. 72 OF 
BRYAN COUNTY, OKLAHOMA (DURANT PUBLIC SCHOOLS), a school district organized 

and existing under the laws of the State of Oklahoma ("Lessor") and BRYAN COUNTY 
SCHOOL FINANCE AUTHORITY, a public trust organized and existing under the laws of the 
State of Oklahoma ("Lessee"). 
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RECITALS 

WHEREAS, Lessee will enter into a Bond Indenture dated as of January 1, 2020, with First 
United Bank & Trust Company, Durant, Oklahoma, a state banking corporation, regarding, the 
issuance of Bonds (defined herein) to provide finds required for the refunding of the Certificates 
of Participation evidencing undivided proportionate interests of the owners thereof in Rental 
Payments to be made by Independent School District No. 72 of Bryan County, Oklahoma 
(Durant Public Schools) pursuant to a Lease Purchase Agreement $39,015,000 Series 2009A 
(Build America Bonds - Direct Payment - Federally Taxable) (the "Prior Obligations"), the 
payment of capitalized interest on the Bonds, if any, and the payment of the cost of the issuance 
of the Bonds (the "Project"); and 

WHEREAS, Lessor owns the Real Property (defined herein) on which the Improvements 
(defined herein) have been placed utilizing the proceeds of the Prior Obligations, and the 
Indenture (defined herein) anticipates that Lessor will lease the Real Property to Lessee pursuant 
to this Ground Lease to facilitate the issuance of the Bonds; and 

WHEREAS, the Indenture further anticipates that Lessee will enter into a Sublease (defined 
herein) with Lessor of even date with this Ground Lease wherein the Real Property will be 
subleased to Lessor to enable Lessor to utilize the proceeds of the Bonds for the refinancing of 
the Improvements on the Real Property and to provide a mechanism for Lessor to obtain title to 
the Improvements, free and clear of the Security Interests (defined herein); 

NOW, THEREFORE, in consideration of the mutual covenants, conditions and agreements 
which follow, the parties hereby agree as follows: 

SECTION 1. Definitions. All words and terms used in this Ground Lease and not 
otherwise defined herein shall have the meaning given them in the Indenture. The following 
terms as used in this Ground Lease, shall have the following meanings, unless the context 
indicates otherwise: 

"Assignment" means the Assignment of Rents and Leases of even date herewith executed by 
Lessee in favor of the Trustee (defined herein), as the same may be amended and/or 
supplemented from time to time as permitted by the Indenture and any other encumbrance of 
Sublessor's interests in the Sublease in favor of the Trustee. 

"Bond Documents" means, collectively, the Indenture, the Bonds, the Bond Resolution, the 
Sublease, the Assignment, .the Continuing Disclosure Agreement, and this Ground Lease and any 
other documents executed to secure payment of the Bonds or performance of obligations under 
the Indenture and all other instruments or agreements executed by Lessee or Lessor in 
connection with the issuance and delivery of the Bonds. 

"Bonds" means the Issuer's $30,230,000 Educational Facilities Lease Revenue Refunding Bonds 
(Durant Public Schools Project) Series 2020. 

"Bond Counsel" means the Floyd Law Firm, P C , Norman, Oklahoma. 
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"Commencement Date" means January 1, 2020. 

"Continuing Disclosure Agreement" means the Continuing Disclosure Agreement between 
Lessor and Trustee dated as of January 1, 2020. 

"Event ofDefault" has the meaning set forth in Section 13 hereof. 

"Financial Advisor " means Stephen H. McDonald & Associates, Inc., Norman, Oklahoma. 

"Improvements" means all improvements to and constructed on the Real Property and all 
fixtures and Personal Property placed on the Real Property. 

"Indenture" means the Bond Indenture of even date herewith between Lessee and the Trustee, as 
the same may be amended and/or supplemented from time to time in accordance with the 
provisions thereof 

"Leasehold Estate" means the leasehold estate in the Premises and Improvements created 
pursuant to this Ground Lease. 

"Lien" means any lien, encumbrance, or charge levied on account of any mechanic's, laborer's, or 
materialmen's lien, or any security agreement, conditional bill of sale, title retention agreement, 
chattel mortgage, or otherwise created or permitted that might or does constitute a lien, 
encumbrance, or charge upon the Improvements or Real Property, or any part thereof; or the 
income therefrom. 

"Permitted Encumbrances" means (i) liens, if any, for ad valorem taxes, special assessments, and 
other charges not then delinquent or for taxes, assessments, and other charges being contested in 
accordance with the terms of this Ground Lease, (ii) the Bond Documents and Security Interests, 
(iii) currently existing utility, access, and other easements and rights of way, restrictions, and 
exceptions, (iv) liens or encumbrances securing Additional Bonds permitted by the Indenture, 
(v) inchoate mechanics' and materialmen's liens that arise by operation of law, but that have not 
been perfected by the required filing of record, for work done or materials delivered after the 
date of recording a memorandum of this Ground Lease; and (vi) the Sublease. 

"Personal Property" means all machinery, equipment, appliances, furniture, and any other 
personal property of any kind or description and used in connection with the Improvements and 
by agreement of the parties hereto will not become fixtures under the laws of the State of 
Oklahoma until the Lessor has acquired the Improvements from the Lessee pursuant to Section 3 
of this Lease. 

"Premises" means the existing Improvements on the Real Property and the Real Property. 

"Real Property" means the land located in Bryan County, Oklahoma that is more particularly 
described in Exhibit "A" attached hereto, incorporated by reference and made a part hereof. 

Ground Lease Agreement 2 

Page 113 of 171



"Security Interests" means the security interests of the Trustee granted in the Indenture, the 
Assignment and any other liens or security interests granted in favor of the Trustee to secure 
payment of the Bonds and performance of all obligations under the Indenture. 

"State" means the State of Oklahoma. 

"Sublease" means the Sublease Agreement of even date herewith between Lessee, as the 
Sublessor, and Lessor, as the Sublessee, which is hereby incorporated by reference and made a 
part hereof, as the same may be amended and/or supplemented from time to time in accordance 
with the provisions thereof 

"Term" has the meaning set forth in Section 2 hereof. 

"Termination Date" means the date on which the Term ends by termination or expiration of this 
Ground Lease. 

"Trustee" means First United Bank & Trust Company, Durant, Oklahoma, a state banking 
corporation, as Trustee under the Indenture, and its successors and assigns in such capacity. 

SECTION 2. Lease of Real Property: Term. Lessor, in consideration of the 
rents, covenants, agreements, and conditions herein set forth that Lessee hereby agrees shall be 
paid, kept, and performed, does hereby lease unto Lessee, and Lessee does hereby lease from 
Lessor, the Real Property, together with all existing Improvements and Improvements now or 
hereafter located thereon and appurtenances thereto and all other Improvements hereunder. The 
tenu of this Ground Lease shall commence on the Commencement Date and extend to June 30, 
2034, under the terms of the Indenture, unless otherwise extended or sooner terminated in 
accordance with the provisions hereof or by operation of law (the "Term"). The foregoing is to 
enable the Trustee access to the Real Property and does not constitute a mortgage or lien on the 
Real Property and is not given as security of any payments under the Bond Indenture. 

SECTION 3. Rent; Consideration. Lessee has prepaid to Lessor all rent due 
throughout the Term in an amount equal to ten dollars ($10). Lessor agrees that (i) the rent paid 
by Lessee, (ii) the financing of the Improvements through Lessee's issuance of the Bonds for the 
benefit of Lessor, (iii) the residual value of the Improvements at the conclusion of the Term 
accruing to Lessor, and (iv) Lessee's agreement to enter into the Sublease constitute fair and 
equitable consideration for the conveyance of the Leasehold Estate to Lessee. 

SECTION 4. Lessor's Obligations Regarding the Premises and the Improvements. 
Concurrently with the execution of this Ground Lease, Lessor and Lessee are entering into the 
Sublease. Pursuant to the terms of the Sublease, Lessor as the Sublessee under the Sublease is 
obligated to do the following, among other requirements, with regard to the Premises and 
Improvements (i) maintain the Premises and Improvements, (ii) maintain insurance on the 
Premises and Improvements, (iii) pay all taxes and assessments accruing against the Premises 
and Improvements, if any, and all other operating costs and expenses in connection with the 
Premises and Improvements; and (iv) to utilize the Premises and Improvements only for 
educational purposes (the obligations described in this subsection 4.(i) - (iv) are collectively 
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referred to as "Maintenance of the Premises and Improvements"). As long as the Sublease 
remains in effect and except as otherwise expressly stated herein, the rights and obligations of 
the parties with respect to the Improvements and Maintenance of the Premises and 
Improvements shall be controlled by the Sublease. To the extent that the Lessor is allowed to 
remain in possession of the Premises and Improvements as a matter of its right to do so under the 
Sublease or by virtue of written consent of the Lessee on the expiration or earlier termination of 
the Sublease, the provisions of the Sublease regarding the Maintenance of the Premises and 
improvements shall be incorporated into this Ground Lease, at the option of and in the sole 
discretion of Lessee, and shall remain the obligations of Lessor until the Termination Date. 

SECTION 5. Lessor's Representations and Covenants. 

(a) Quiet Enjoyment. Lessor represents that it owns fee simple, marketable title to 
the Real Property subject to no restrictions, liens, or other encumbrances other than the Permitted 
Encumbrances. Lessor further covenants and agrees that, throughout the Term, Lessee may 
peaceably and quietly enjoy the Real Property subject, however, to any applicable zoning and 
land use restrictions, Peimitted Encumbrances, Lessee's fulfillment of the covenants and 
agreements contained in this Ground Lease and to the terms and conditions of the Sublease. 

(b) Access. Lessor represents that the Real Property has access for ingress and egress 
to a public street or roadway. To the extent that it is necessary to access the Real Property by 
passing over any adjacent property owned by Lessor, Lessor hereby grants to Lessee and its 
successors, assigns, successors-in-title, invitees, employees, and sublessees, a non-exclusive 
easement on, over, across, and through Lessor's adjacent property(ies) for all forms of pedestrian 
and vehicular ingress, egress, and access between the Real Property and the public streets and 
roadways. The non-exclusive easement herein granted shall expire automatically on the 
Termination Date. 

(c) Environmental Condition. Lessor represents that the Real Property has not been 
the site of any activity that would violate any past or present environmental law or regulation of 
any governmental body or agency having jurisdiction over the Real Property. Specifically, but 
without limitation, (i) solid waste and/or petroleum products have not been handled or stored on 
the Real Property such that they may have leaked or spilled onto the Real Property or 
contaminated the Real Property, (ii) there is no on-site contamination resulting from activities on 
the Real Property or adjacent tracts, and (iii) the Real Property contains no substances defined as 
"hazardous substances", "hazardous materials", or "toxic substances" in the Comprehensive 
Environmental Response, Compensation and Liability Act of 1980; the Hazardous Materials 
Transportation Act; and the Resources Conversion and Recovery Act. 

(d) Continuing Disclosure Obligations. Lessor covenants and agrees that at all times 
during the Term of this Ground Lease it shall abide by and comply with in all material respects 
the Continuing Disclosure Agreement included in the Bond Documents, and Lessor further 
covenants and agrees that its compliance with the Continuing Disclosure Agreement shall be 
timely and in conformity with the rules of the Securities and Exchange Commission. 

(e) Lease Purchase Payments. Lessor covenants and agrees that at all times during 
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the Term of this Ground Lease, Lessor shall continue to make its Lease Purchase Payments as set 
forth in attached Exhibit "B", subject to the terms and conditions of the Sublease. Lessor further 
covenants and agrees that at all times during the Tenn of this Ground Lease if Lessor terminates 
its contract with the Financial Advisor or does not enter into a new contract or renewal of 
contract with the Financial Advisor or enters into a new contract or agreement with a party acting 
in a financial advisory capacity to Lessor that is not the Financial Advisor, Lessor shall continue 
to make its Lease Purchase Payments as set forth in attached Exhibit "B", subject to the terms 
and conditions of the Sublease. 

SECTION 6. Title to the Improvements. Title to all Improvements shall be vested in 
Lessee until the Termination Date, subject to the right of Lessor to purchase Lessee's right, title 
and interest in and to the Improvements prior to the Termination Date pursuant to Section 3(d) of 
the Sublease. On the Termination Date title to and ownership of all of the Improvements, other 
than the Improvements previously vested in Lessor or disposed of by Lessee in accordance with 
Section 13(b) hereof after the occurrence of an Event of Default, shall automatically and 
immediately vest (without the necessity of any further action being taken by Lessee or Lessor or 
any instrument being executed and delivered by Lessee to Lessor) in Lessor, free and clear of the 
Security Interests provided that the obligations secured by the Security Interests in favor of the 
Trustee have been satisfied. To the extent that legal title to the Improvements does not 
automatically vest in Lessor on the Termination Date, within a reasonable period of time after 
the Termination Date, Lessee agrees to execute and deliver a deed or bill of sale, as appropriate, 
to convey legal title to the Improvements to Lessor. Subject to the satisfaction of the obligations 
secured by the Security Interests, Lessee further agrees to obtain and deliver to Lessor within a 
reasonable period of time after the Termination Date a release(s) of the Security Interests in the 
Improvements. Notwithstanding anything contained herein to the contrary, during the term of 
this Ground Lease as long as an Event of Default has not occurred, Lessor shall be permitted to 
remove Personal Property from the Premises and Improvements only for the purpose of 
substituting or replacing the same with comparable new or improved Personal Property with a 
minimum value equal to the value of the Personal Property removed. 

SECTION 7. Liens and Encumbrances. 

(a) No Encumbrances. Except for the Permitted Encumbrances, neither Lessor nor 
Lessee shall create or permit to be created any Lien against the Improvements or Real Property. 
Any Lien against the Improvements or Real Property, other than the Permitted Encumbrances, 
shall be discharged by the party who creates or permits the same to be created. Nothing in this 
Ground Lease shall be deemed or construed in any way as constituting the consent or request of 
Lessor or Lessee, express or implied, by inference or otherwise, to the filing of any Lien against 
the Improvements or Real Property by any contractor, subcontractor, laborer, materialman, 
architect, engineer, or other person for the performance of any labor or the furnishing of any 
materials or services for or in connection with the Improvements or any part thereof. 

(b) Right to Contest. Neither Lessor nor Lessee (the "Contesting Party") shall be 
required to pay, discharge or remove any Lien so long as the Contesting Party contests in good 
faith such Lien or the validity, applicability or amount thereof by an appropriate legal proceeding 
which operates to prevent the collection of such amounts and the sale of the Premises and 
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Improvements or any portion thereof so long as prior to the date on which such Lien would 
otherwise have become delinquent, the Contesting Party shall have given the other party prior 
written notice of its intent to contest the Lien. Any such contest shall be prosecuted with due 

diligence, and the Contesting Party shall promptly pay (or cause payment of) the amount of such 
Lien as finally determined, together with all interest and penalties payable in connection 
therewith. 

SECTION 8. Assignment of Lease. 

(a) Lessee Assignments. So long as the Sublease is in frill force and effect and except 
for the Sublease and grant of the Security Interests created pursuant to the Bond Documents, 
Lessee shall not have the right to assign, pledge, sublease or transfer this Ground Lease or any 
interest herein or any right or privilege appurtenant hereto or to sublease the Real Property or any 

portion thereof, unless the written consent of Lessor is first obtained. Any assignment or transfer 
for which consent is required but which is nevertheless made without such written consent shall 

be void ab initio. The foregoing notwithstanding, the following shall not be construed or deemed 
to be prohibited transfers or assignments by Lessee pursuant to this Section 8 and shall not 
require the prior consent of Lessor (i) any transfers or assignments to the Trustee pursuant to the 
Indenture to secure payment of the Bonds and the performance of the obligations under the 
Indenture, (ii) any reorganization, merger, restructure or renaming of Lessee, or (iii) any change 
of control of Lessee. On the termination or expiration of the Sublease, during the remaining term 

of this Ground Lease, Lessee shall have the right to assign, pledge, sublease or transfer this 
Ground Lease or any interest herein or any right or privilege appurtenant hereto or to sublease 
the Real Property or any portion thereof, without the consent of Lessor. 

(b) Lessor Assignments. Except for the collateral assignment of the Ground Lease to 

the Trustee provided for in the Bond Documents, if allowable and to the extent permitted by 
applicable law, Lessor shall not have the right to assign, pledge or transfer this Ground Lease or 
any interest herein or any right or privilege appurtenant hereto or to further lease the Real 
Property or any portion thereof:, unless the written consent of Lessee and Trustee is first 
obtained. If allowable and to the extent permitted by applicable law, any assignment or transfer 
for which consent is required but which is nevertheless made without such written consent shall 
be void ab initio. 

SECTION 9. Indemnification by Lessor. TO THE EXTENT PERMITTED BY 
APPLICABLE LAW AND NO REPRESENTATION IS MADE THAT APPLICABLE LAW 

EXISTS ALLOWING FOR INDEMNIFICATION, LESSOR HEREBY RELEASES AND 
AGREES TO INDEMNIFY AND HOLD HARMLESS LESSEE, AND TRUSTEE AND ALL 
OF THEIR OFFICERS, EMPLOYEES, DIRECTORS, AGENTS, AND CONSULTANTS 
(HEREINAFTER COLLECTIVELY REFERRED TO AS THE "1NDEMNITEES") OF AND 
FROM ANY AND ALL CLAIMS, DEMANDS, LIABILITIES, LOSSES, COSTS, OR 
EXPENSES FOR ANY LOSS INCLUDING BUT NOT LIMITED TO BODILY INJURY 
(INCLUDING DEATH), PERSONAL INJURY, REAL PROPERTY DAMAGE, EXPENSES, 
AND REASONABLE ATTORNEYS' FEES, CAUSED BY, GROWING OUT OF, OR 
OTHERWISE HAPPENING IN CONNECTION WITH THIS GROUND LEASE OR DUE TO 
ANY NEGLIGENT ACT OR OMISSION ON THE PART OF LESSOR, TRUSTEE, THEIR 
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AGENTS, EMPLOYEES, OR OTHERS WORKING AT THE DIRECTION OF LESSOR OR 
TRUSTEE OR ON THEIR BEHALF, OR DUE TO THE APPLICATION OR VIOLATION OF 
ANY PERTINENT FEDERAL, STATE, OR LOCAL LAW, RULE, OR REGULATION BY 
LESSOR OR TRUSTEE, THEIR AGENTS, EMPLOYEES OR OTHERS WORKING AT THE 
DIRECTION OF LESSOR OR TRUSTEE. THIS INDEMNIFICATION EXTENDS TO THE 

SUCCESSORS AND ASSIGNS OF LESSEE, AND THIS INDEMNIFICATION SURVIVES 
THE EXPIRATION OR IThRM1NATION OF THIS GROUND LEASE AND THE 
DISSOLUTION OR, TO THE EXTENT ALLOWED BY LAW, THE BANKRUPTCY OF 
LESSOR OR TRUSTEE. 

SECTION 10. Fire and Other Casualties and Liabilities. 

(a) Risk of Loss. Lessor shall bear all risk of loss of damage or destruction to the 
Premises and Improvements and all risk of loss for other liabilities related to the Premises and 

Improvements arising from any cause other than intentional acts of the Lessee. Subject to the 
requirements of Section 3.06 of the Indenture, any requirements in the Sublease and to the prior 
written consent of Lessee and Trustee, to the extent that any portion of the Premises and 
Improvements are damaged or destroyed, Lessor shall restore such damaged or destroyed 
portions of the Premises and Improvements with due diligence at Lessor's expense, as nearly as 
possible to the Premises' and Improvements' value, condition and character immediately before 
such damage or destruction. Such restoration shall be in accordance with all applicable laws, 
completed in a good and workmanlike manner and in accordance with plans and specifications 
therefore approved in writing by Lessee and Trustee. 

(b) Insurance. Lessor shall procure and maintain in full force and effect on the 
Premises and Improvements all applicable forms of property and liability insurance required by 
Section 7 of the Sublease and the Bond Documents for the benefit of Lessor, Lessee and the 
Trustee to the extent permitted by applicable law and provide proof of such insurance coverage 
on the execution of this Ground Lease in accordance with Section 7 of the Sublease. Upon the 

expiration or termination of the Sublease, if Lessor ieniains in possession of the Premises and 
Improvements as a matter of its right to do so under the Sublease or by virtue of written consent 
of Lessee, all insurance requirements of Lessor as the Sublessee under the Sublease shall be 
incorporated herein by reference and remain the obligations of Lessor at the option of and in the 
sole discretion of Lessee. 

(c) No Termination. No total or partial damage to or destruction of any or all of the 
Premises and Improvements shall entitle Lessor to terminate this Ground Lease, or shall relieve 
Lessor from its obligations hereunder, and to the extent permitted by applicable law Lessor 
hereby waives any right now or hereafter conferred upon it by statute or otherwise, on account of 
any such damage or destruction to surrender or terminate this Ground Lease. 

(d) Subordination to Bond Documents. Notwithstanding any provision contained 
herein to the contrary, the provisions of the Bond Documents and, specifically, Section 3.06 of 
the Indenture shall control in all respects the receipt, handling, and application of any and all 
insurance proceeds, it being acknowledged and agreed that the Trustee, shall have a first and 
prior security interest therein and shall determine whether the insurance proceeds will be applied 
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for redemption of the Bonds or restoration of the Premises and Improvements. To the extent any 
insurance proceeds are not used to restore the Premises and Improvements, they shall be paid to 
the Trustee to redeem the Bonds in accordance with Section 3.06 of the Indenture. 

SECTION 11. Condemnation.  

(a) General. The term "condemnation" as used in this Ground Lease means the 
taking or appropriation of the Real Property, or any interest therein, in exercise of the power or 
right of eminent domain or such taking for public or quasi-public use or any state of facts 
relating to the taking or appropriation of the Real Property which, without an actual taking or 
appropriation, shall result in direct or consequential damages to the Real Property or the 
Leasehold Estate herein. Such term shall also be deemed to include to the extent not otherwise 
defined in this paragraph, a temporary taking of the Real Property or any part thereof or the 
Improvements for a period of one year or more, and the taking of the Leasehold Estate created 
herein. 

(b) Total Condemnation. If all or substantially all of the Real Property is so 
condemned, this Ground Lease shall terminate on the date title to the Real Property vests in the 
condemnor; provided, however, that such termination shall be without prejudice to the rights of 
Lessor and Lessee to recover just and adequate compensation from any such condemnor and 
further provided that all sums owing under the Bond Documents are paid in full as set forth in 
subsection (c)(i) below. 

(c) Division ofA ward - Total Condemnation. Subject to the controlling provisions of 
the Bond Documents, if the Real Property is totally condemned as provided in subsection (b) 
above, the condemnation proceeds shall be paid as follows: 

(i) Lessee first shall be entitled to receive such portion of the condemnation 
proceeds as shall equal the principal balance and accrued interest on and all other sums 
owing under the Bond Documents which shall be directly paid to the Trustee for the 
redemption of Bonds pursuant to Section 3.06 of the Indenture. 

(ii) Lessor shall then be entitled to receive the balance of the condemnation 
proceeds. 

(d) Partial Condemnation. In the event of a taking of less than a total taking as 
provided in subsection (b) above, this Ground Lease shall terminate as to the condemned portion 
of the Real Property on the date title to the condemned portion of the Real Property vests in the 
condemnor; provided, however, that such termination shall be without prejudice to the rights of 
Lessor and Lessee to recover just and adequate compensation from any such condenmor. The 
provisions of this Ground Lease shall remain in full force and effect as to the portion of the Real 
Property not condemned. 

(e) Division of Award - Partial Condemnation. Subject to the controlling provisions 
of the Bond Documents, if the Real Property is partially condemned as provided in subsection 
(d) above, the condemnation proceeds shall be paid as follows: 
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(i) Lessee first shall be entitled to receive such portion of the condemnation 
proceeds as shall equal the Trustee's equitable portion of the principal balance and 
accrued interest on and all other sums owing under the Bond Documents. Such amount 
shall be directly paid to such the Trustee for the redemption of Bonds pursuant to Section 
3.06 of the Indenture. 

(ii) Lessor shall then be entitled to receive the balance of the condemnation 
proceeds. 

(1) Subordination to Bond Documents. Notwithstanding any provision contained 
herein to the contrary, the provisions of the Bond Documents and specifically, Section 3.06 of 
the Indenture shall control in all respects the receipt, handling, and application of any and all 
condemnation proceeds, it being acknowledged and agreed that the Trustee, shall have a first and 
prior security interest therein. All condemnation proceeds shall be paid to the Trustee to redeem 
Bonds in accordance with Section 3.06 of the Indenture. 

SECTION 12. Annual Estoppel Certificates. 

(a) Lessor and Lessee will execute, acknowledge and deliver to the other promptly 
upon request, an annual certificate certifying as to the following: 

(i) Validity of Lease: that this Ground Lease is unmodified and in full force 
and effect (or, if there have been modifications, that this Ground Lease is in full force and 
effect, as modified, and stating the modifications); 

(ii) Defaults by Lessee: that no notice has been given by Lessor to Lessee of 
any failure to comply under this Ground Lease that has not been cured and to the best of 
its knowledge and belief no Event of Default exists (or, if there has been any notice given 
or an Event of Default exists, describing the same). 

(b) Certificates from Lessor and Lessee pertaining to the same matters may be relied 
upon by any prospective successor Trustee or by any prospective assignee of an interest under 
this Ground Lease or by any prospective sublessee as to all or any portion of the Real Property. 

SECTION 13. Events of Default and Remedies. 

(a) Events of Default Defined. An "Event of Default" has occurred if (i) Lessor fails 
to perform or cause to be performed any term, covenant, condition, or provision hereof or of the 
Sublease after written notice is given to Lessor and Trustee by Lessee; (ii) there is a breach of or 
material inaccuracy in the representations and warranties of Lessor specified in a written notice 
given to Lessor and Trustee by Lessee, or (iii) Lessor files a voluntary petition in bankruptcy, 
and fails to correct such default within thirty (30) days after written notice specifying the default 
is given. In the case of any default that cannot with due diligence be corrected within such thirty 
(30) day period, but can be wholly corrected within a period of time not materially detrimental to 
the rights of the Lessee, it shall not constitute an Event of Default if corrective action is instituted 
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by Lessor within the applicable period and diligently pursued (as reasonably determined by 
Lessee and Trustee) until the default is corrected in accordance with and subject to any directions 
or limitations of time established in writing by the Lessee and Trustee. 

(b) Lessee Remedies. Upon the occurrence of an Event of Default by Lessor, Lessee 
may, upon ninety (90) days written notice and opportunity to cure provided to the Lessor, with or 
without additional notice or demand, and without limiting the Lessee's remedies as a result of the 
Event of Default, do any of the following: 

(i) Compel specific performance by Lessor of its obligations under this 
Ground Lease; 

(ii) To the extent permitted by this Ground Lease and the Trustee, terminate 
the Ground Lease and seek to recover from Lessor all damages incurred by the Lessee by 
reason of the Event of Default by the Lessor including, but not limited to attorneys' fees; 

(iii) Remove, sell, lease or otherwise dispose of all Improvements; or 

iv) Pursue any other remedy available to Lessee under the laws of the State of 
Oklahoma. 

The failure of Lessee to exercise such rights after one or more Events of Default shall not 
be a waiver of the rights of Lessee upon the occurrence of any subsequent Event of Default. 

SECTION 14. Expiration or Termination. Subject to the provisions of Section 6 
hereof, upon the termination or expiration of this Ground Lease and the Leasehold Estate for any 
cause, all rights and interests of Lessee, and all persons whomsoever claiming by, through or 
under Lessee shall immediately cease and terminate, and the Premises and Improvements, 
including all buildings, improvements, engines, machinery, generators, boilers, furnaces, 
elevators, fire escapes, and all lifting, lighting, heating, cooling, refrigerating, air conditioning, 
ventilating, gas, electric and plumbing apparatus, appliances and fixtures, as well as other 
fixtures attached to or within the Premises and Improvements, shall thereafter constitute and 
belong to and be the absolute property of Lessor or Lessor's successors and assigns, without 
further act or conveyance, and without liability to make such compensation to Lessee or to 
anyone whomsoever, and free and discharged from all and every lien, encumbrance, claim and 
charge of any character created or attempted to be created by Lessee at any time. Subject to the 
provisions of Section 6 hereof; Lessee agrees on the termination or expiration of this Ground 
Lease to surrender unto Lessor, all and singular the Premises and Improvements and its rights 
and interests in the Leasehold Estate. 

SECTION 15. Assigning the Leasehold. Lessee, and every permitted successor and 
assign of Lessee, shall have the right, in addition to any other rights granted in this Ground 
Lease, to assign its interest in this Ground Lease in favor of Trustee upon the condition that all 
rights so acquired under any Assignment shall be subject to each of the provisions set forth in 
this Ground Lease and to all rights and interests of Lessor therein. This Ground Lease does not 
constitute a mortgage of or a lien on the Real Property. In accordance with the foregoing, Lessor 
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hereby acknowledges Lessee's assignment of its interest in this Ground Lease to the Trustee. 
Lessor agrees, that anything in this Ground Lease to the contrary notwithstanding, as long as the 
Indenture, the Assignment or similar security instruments in favor of Trustee are in force and 
effect, the following provisions shall apply: 

(a) Consent to Amendment There shall be no amendment, change or modification of 
this Ground Lease by Lessor or Lessee without the prior written consent of the Trustee. 

(b) Notices to Trustee. Lessor and Lessee, upon serving the other party with any 
notice of an Event of Default, failure to comply, or termination, shall simultaneously serve a 
copy of such notice on the Trustee. If Lessor or Lessee shall serve the other party with a notice 
of a failure to comply with any term, covenant, condition, or provision hereof; the Trustee shall 
then have the same period after service of the notice on it as is given to the party which received 
the notice hereunder to remedy or cause to be remedied such failure, and the party which gave 
the notice shall accept performances by or at the instigation of any Trustee as if it had been done 
by the party which received the notice. Any notice required to be given to any Trustee shall be 
in accordance with Section 16 hereof. 

(c) Curative Rights of Trustee. In addition to the rights granted to the Trustee under 
subsection (b) of this Section, the Trustee shall have an additional period of ninety (90) days to 
remedy or cause to be remedied any Event of Default of which it shall receive notice. 

(d) Assignment. Lessor agrees that, in the event of any enforcement of remedies 
under the Assignment or the Indenture by the Trustee, either by judicial proceedings, under 
power of sale or otherwise, all right, title and interest encumbered by the Assignment or the 
Indenture may, without the consent of Lessor, be assigned to and vested in the Trustee or to such 
other party as Trustee is entitled to convey such rights and interests, subject and subordinate, 
however, to the rights, title and interests of Lessor under this Ground Lease. 

(e) Agreement Between T.ezcsor and Trustee. Lessor, upon request, shall execute, 
acknowledge, and deliver to the Trustee an agreement, in form reasonably satisfactory to the 
Trustee and Lessor, by and among Lessor, Lessee, and the Trustee agreeing to all of the 
provisions of this Section. 

(t) Limitation on Liability of Trustee. Notwithstanding any other provision of this 
Ground Lease, Lessor agrees that the Trustee shall in no manner or respect whatsoever be (i) 
liable or responsible for any of Lessee's obligations or covenants under this Ground Lease (nor 
shall any rights of such Trustee be contingent on the satisfaction of such obligations or 
covenants), or (ii) required to cure any Event of Default; provided, however, that if such Trustee 
becomes the owner of the Leasehold Estate created hereunder, then such Trustee shall be 
responsible and liable for all obligations and covenants accruing during such Trustee's tenure as 
owner of such Leasehold Estate. Notwithstanding the foregoing, the liability of a Trustee with 
respect to its obligations under this Ground Lease shall be non-recourse as to such Trustee and 
limited to its interest in the Leasehold Estate. 
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SECTION 16. Notices. 

(a) All notices, certificates, demands, requests, or other communications hereunder 
shall be sufficiently given and shall be deemed given when mailed by certified mail, postage 
prepaid, return receipt requested, or given when dispatched by facsimile transmission, or by 
personal delivery or overnight courier addressed as follows: 

If to Lessor: 

If to Lessee: 

with a copy to: 

Durant Public Schools 
Attention: Duane Meredith, Superintendent 
P.O. Box 1160 
Durant, Oklahoma 74702 
Tele. No.: (580) 924-1276 
Fax No.: (580) 924-6019 

Bryan County School Finance Authority 
323 W. Beech 
Durant, Oklahoma 74701 
Attn.: Chairman 
Tele. No.: (580) 924-2201 
Fax No.: (580) 924-3094 

First United Bank & Trust Company 
P.O. Box 999 
Durant, Oklahoma 74702 
Attn: Corporate Trust Department 
Tele. No. (580) 924-2211 
Fax. No. (580) 916-3287 

(b) Either party hereto may, by notice given to the other, designate any additional or 
different addresses to which subsequent notices, certificates, demands, requests, or other 
communications shall be sent. 

(c) Notwithstanding anything contained herein to the contrary, any notice required to 
be given by Lessor or Lessee hereunder shall be deemed to have been given and shall be 
effective as of the date such notice is received or refused reflected on said notice. All notices, 
certificates, demands, requests, or other communications made by either party to the other which 
are required or permitted by the provisions of this Ground Lease shall be in writing. 

(d) If Lessor does not intend to renew its contract or agreement with the Financial 
Advisor for the next fiscal year, Lessor shall deliver written notice to the Financial Advisor, 
Lessee, and Bond Counsel no less than thirty (30) days before the close of the current fiscal year 
during which the contract or agreement with the Financial Advisor remains in effect. 

SECTION 17. Submission of Matters to Lessor for Approval. Any matter which must 
be submitted to and consented to or approved in writing by Lessor or Trustee, or any matter 
which must be submitted to Lessor or Trustee which may become effective if not denied by 
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Lessor, as required under this Ground Lease, shall be submitted to Lessor or Trustee (as 
applicable) by hand or mailed by United States certified or registered mail return receipt 
requested, to the address designated for the giving of notice to Lessor and Trustee under Section 
16 hereof and shall either be approved or rejected by Lessor and Trustee (as applicable) within 
thirty (30) days after receipt unless a shorter period of time is expressly stated elsewhere herein. 
If Lessor or Trustee should fail so to approve or reject within such thirty (30) day period as 
provided for herein, Lessor's or Trustee's approval shall be assumed to have been unconditionally 
granted and Lessee shall have the right to proceed on such matter so submitted. Lessor and 
Trustee (as applicable) shall inform Lessee in writing of its rejection or approval of such 
submitted matter by hand delivery or United States certified or registered mail, return receipt 
requested, to the address of Lessee designated for the giving of notice to Lessee in Section 16 
hereof Any review by Lessor of any matter submitted to Lessor is for Lessor's own convenience 
and purpose only. By undertaking such review, Lessor does not obtain or have any liability to 
Lessee or any other person, including, without limitation, the insurers and lenders of Lessee. 

SECTION 18. Miscellaneous. 

(a) No Waiver of Rights. No failure of Lessor or Lessee to exercise any power given 
to either party hereunder or to insist upon strict compliance by the other party with its 
undertakings, duties and obligations hereunder, and no custom or practice of the parties hereto at 
variance with the provisions hereof shall constitute a waiver of either of Lessor's or Lessee's 
right to demand exact compliance with the provisions contained in this Ground Lease. 

(b) Rights are Cumulative. All rights, powers, and privileges conferred herein upon 
both parties hereto shall be cumulative. 

(c) Provisions are BindinE Upon Assigns and are Real Covenants. It is mutually 
covenanted, understood and agreed by and between the parties hereto, that each of the provisions 
of this Ground Lease shall apply to, extend to, be binding upon and inure to the benefit or 
detriment of not only the parties hereto, but also the legal representatives, successors and assigns 
of Lessor, Trustee and Lessee hereto, and shall be deemed and treated as real covenants running 
with the Real Property during the Term. The parties further acknowledge and agree that the 
Trustee and its successors and assigns shall be deemed third party beneficiaries hereunder. 
Whenever a reference to the parties hereto is made, such reference shall be deemed to include the 
legal representatives, successors and assigns of said party, the same as if in each case expressed. 

(d) Applicable Law and Court Proceedings. This Ground Lease shall be governed, 
construed, performed and enforced in accordance with the laws of the State (excluding principles 
of conflict of law). Any suit, action or proceeding against any party arising out of or relating to 
this Ground Lease, any transaction contemplated thereby, or any judgment entered by any court 
in respect of any thereof may be brought in State District Court located in Bryan County, 
Oklahoma and each party hereby submits to the nonexciusive jurisdiction of such court for the 
purpose of any such suit, action or proceeding. 

(e) All Genders and Numbers Included. Whenever the singular or plural number, or 
masculine, feminine, or neuter gender is used in this Ground Lease, it shall equally apply to, 
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extend to, and include the other. 

(0 Invalidity of Provision or Part Thereof In the event any provision, or any portion 
of any provision of this Ground Lease is held invalid, the other provisions of this Ground Lease 
and the remaining portion of said provision, shall not be affected thereby and shall continue in 
full force and effect. 

(g) Time is of the Essence. All time limits stated in this Ground Lease are of the 
essence of this Ground Lease. 

(h) Section Captions are to be Disregarded. The captions of the numbered sections 
of this Ground Lease are for purposes of identification and convenience only and are to be 
completely disregarded in construing this Ground Lease. 

(i) Entire Agreement: Amendments. This Ground Lease, and the Sublease described 
herein, constitute the full, complete and entire agreement between and among the parties hereto. 
No agent, employee, officer, representative or attorney of the parties hereto has authority to 
make, or has made, any statement, agreement, representation or contemporaneous agreement, 
oral or written, in connection herewith modifying, adding to or changing the provisions of this 
Ground Lease. No amendment of this Ground Lease shall be binding unless such amendment 
shall be in writing, signed by both parties hereto and approved by the Trustee in writing and 
attached to, incorporated in and by reference made a part of this Ground Lease. 

(j) No Partnership or Agency. Nothing in this Ground Lease is intended, or shall in 
any way be construed, so as to create any form of partnership or agency relationship between the 
parties. The parties hereby expressly disclaim any intention of any kind to create any partnership 
or agency relationship between themselves. Nothing in this Ground Lease shall be construed to 
make either party liable for any of the indebtedness of the other, except as specifically provided 
herein. 

(k) Limitation of Liability. Notwithstanding anything herein to the contrary, the 
liability of Lessee hereunder (including, but not limited to any indemnity obligations) under this 
Ground Lease shall be non-recourse as to Lessee and, accordingly, Lessor's sole source of 
satisfaction of such obligations shall be limited to Lessee's interest in the Leasehold Estate 
except in the event of Lessee's intentional misconduct or violation of law as regards the 
Leasehold Estate to the extent permitted by applicable law. Lessor shall not seek to obtain 
payment from any person or entity comprising Lessee or from any assets of Lessee other than 
those described herein, notwithstanding the survival of any obligation of Lessee beyond the 
Ten-i. No recourse under or upon any obligation, covenant, or agreement contained in this 
Ground Lease or for any claim based thereon, or under any judgment obtained against Lessee or 
by the enforcement of any assessment or penalty or otherwise or by any legal or equitable 
proceeding by virtue of any constitution, rule of law or equity, or statute or otherwise or under 
any other circumstances, under or independent hereof, shall be had against any incorporator, 
director, member, or officer, as such, past, present, or future of Lessee or any incorporator, 
director, member, or officer of any successor entity, as such, either directly or through Lessee or 
any successor entity, or otherwise, for the payment of any sum that may be due and unpaid by 
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Lessee under this Ground Lease. 

(1) Recordation of Lease. Lessor and Lessee will execute, acknowledge and deliver 
this Ground Lease, in recordable form, and the said Ground Lease may be recorded in the 
appropriate records of Bryan County, Oklahoma. 

(m) Counterparts. This Ground Lease may be executed simultaneously in two or 
more counterparts, each of which shall be deemed original and all of which, when taken together, 
shall constitute one in the same document. The signature of any party to any counterpart shall be 
deemed a signature to, and may be appended to, any other counterpart. 

(n) Preservation of Tax Exemption. Lessor shall not take any action with respect to 
the Premises and Improvements that would adversely affect the exemption of interest on any 
Bonds from gross income for federal income tax purposes or would otherwise result in a breach 
of any representations, conditions, or covenants of Lessee as set forth in the Bond Documents. 

(o) No Merger. It is the intent of the parties and they agree that so long as the 
Assignment, Indenture or any similar security instrument in favor of Trustee to secure payment 
of the Bonds and the Indenture are in force and effect and unless the Trustee shall otherwise 
agree in writing, the fee title to the Real Property and the Leasehold Estate in the Real Property 
shall not merge but shall remain separate and distinct notwithstanding the acquisition of the fee 
title and the Leasehold Estate to the Real Property by Lessor. 

(p) IIoldinz Over by Lessee. If applicable, Lessee shall not use or remain in 
possession of the Premises and Improvements after the termination of this Ground Lease. Any 
holding over, or continued use or occupancy by Lessee after the termination of this Ground 
Lease, without the written consent of Lessor and Trustee, shall not constitute a month-to-month 
tenancy, and all other expenses, obligations and payments in effect for the immediately 
preceding month of this Ground Lease shall apply to the month-to-month tenancy. There shall 
be no renewal whatsoever of this Ground Lease by operation of law. 

(q) Laws, Rules and Regulations. Lessor and Lessee and their respective officers, 
agents, employees, contractors, licensees and any other person whom they control or have the 
right to control, shall comply with all present and future laws, ordinances, orders, directive, rules 
and regulations of the United States of America, the State of Oklahoma, the County of Bryan, 
applicable cities or towns and their respective agencies, departments, authorities and 
commissions which may either directly or indirectly affect Lessor or Lessee or the operations on 
or in connections with the Premises and Improvements. 

(r) Force Majeure. Neither party shall be held responsible for losses resulting from 
its non-performance under this Ground Lease, if fulfillment of any terms or provisions of this 
Ground Lease are delayed or prevented by any cause not within the control of the party whose 
performance is interfered with and which said party is unable to prevent by the exercise of 
reasonable diligence. 

(s) Indenture. This Ground Lease shall be subject to all terms and conditions of the 
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Indenture. 

Executed as of the date shown on the first page of this Ground Lease. 

Exhibits 

Exhibit "A" - Legal Description of Real Property 
Exhibit "B" - Schedule of Lease Purchase Payments 

Remainder of Page Intentionally Left Blank. 
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LESSOR: 

INDEPENDENT SCHOOL DISTRICT NO. 72 OF 
BRYAN COUNTY, OKLAHOMA (DURANT 
PUBLIC SCHOOLS) 

ATTEST: (Seal) 

LESSEE: 

BRYAN COUNTY SCHOOL FINANCE 
AUTHORITY 

By:  
Chairman of Trustees 

ATTEST: (Seal) 

Secretary of Trustees 
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LESSOR: 

INDEPENDENT SCHOOL DISTRICT NO. 72 OF 
BRYAN COUNTY, OKLAHOMA (DURANT 
PUBLIC SCHOOLS) 

By:  
President 

ATTEST: (Seal) 

Clerk 

LESSEE: 

BRYAN COUNTY SCHOOL FINANCE 
AUTHORITY 

Secretary of Tr 7,qe 

By: 
Chairman of Tnscte 
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STATE OF OKLAHOMA 

COUNTY OF BRYAN 

) 
) SS: 

) 

This instrument was acknowledged before me on the _____ day of J')eeemjyr  , 20  /)* by 
J)rU4I j6onc/  , President of the Board of Education of Independent School District No. 72 of 
Bryan County, Oklahoma (Durant Public Schools), an independent school district organized and 
existing under the laws of the State of Oklahoma, on behalf of said School District. 

A 
Notaky Public in and for t1WS.t'atp of 9klahoma 
My commission expires:  
My commission number:  /t6 /943  

t; 

(SEAL)'...coT4.cI>.e%.. 

#18001943 

/ 
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STATE OF OKLAHOMA 

COUNTY OF BRYAN 

This instrument was acknowledged before me on the 17th day of January, 2020, by Jay Perry, 
Chairman of Trustees of the Bryan County School Finance Authority, a public trust organized 
and existing under the laws of the State of Oklahoma, on behalf of the trust. 

Notary P4blic in&nttfj th State of Okiaboma 
My commission expires: 
My commission number:  r+°r omcxst SF41  

PUBLIC STUART B. ENGLAND 
Commission # iaooea 
Exjtea SeptembEr 18.2021 

(SEAL) 
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EXHIBIT "A" 

Legal Description of Real Property 

Tract I Beginning at a point 769A4 feet North 89°39'57' West of the Northeast Corner of the SE/4 of 
Section I?, Township 6 South, Range 9 East of the Indian Base and Meridian in Bryan County, 
Oklnborna; (hence 50,00 feet South; thence 30(5th 7ga55'341 West a distance of 254.21 feet; thence 
South'36'2]" East a distance of 467.59 thet thence North EP°35'lf" West a distance of 203.31 feet 
to the point of beginning; thence South 0012128H West a distance of 385.40 feet; thence North 
8904210011 West a distance of 1405.69 feet; thence North 35030360 East a distance of 437.21 feet; 
thence North 49044.1911 East a distant of 46.71 feet; thence South E9°35'lG" East a distance of 
1117.50 feet to the point ofbeginnfng, caid described tract containing 11.255 acres; more or less. 

Tract II A part of the SE/4 of Section 17, Township 6 South, Range 9 East of the Indian Base and Meridian, 
Bryan County, State of Oklahoma, described as follows, to-wit: B eginning at the Southwest Corner 
of the SE/4 of said Section 17; Thence North 4't East for a distance of] 631,32 fret to a pipe 
on Highway right of Way' thence North 35?30'S& East along Highway right of way for a distance of 
67.31 feet to a point; thence South 89°42' East for a distance of 1486,2 feet to a point; thence South 
0014131 11 West for a distance of 1002.52 feet to a point; thence North 89°42' West for a distance of 

574,04 feet to a point; thence South 00)41310 West for a distance of 683.8 feet to a point on the East-
West section line; thence North 890421 West along the East-West section line for a distance of 95 1. 19 
feet to the point of beginning, 
Bryan County Oklahoma 

EXCEPT AN UNDIVIDED ONE-HALF (1)2) ALL OF THE UNDIVIDED INTEREST OF 
GRANTOR in and to all of the oil, gas and all other minerals of event kind or character in and under 
and that may be produced from the above described lands is hereby reserved by said GRANTORS, 
REEDY G. REEVES AND ICR1S REEVES, together with the right of ingress and egress at all times 
for the purpose of mining, drilling, expiorin& operating and developing said lands for oil, gas and 
other minerals, and all other rights and privileges necessary for the economical operation of said land 
for the production and removal of said minerals. - 

Tract III All that part of the E/2 8W14 of Section 17, Township 6 South, Range 9 East of the Indian Base 
and Meridian lying Last of the West Right-of-Way line of U.S. Highway No, 69-75, Bryan 
County, State of Oklahoma, according to the U.S. Government Pint and Survey thereof 

EXCEPT AN UNDIVIDED ONE-HALF (112) ALL OF THE UNDIVIDED INTEREST OF 
GRANTOR in and to all of the oil, gas and all other minerals of event kind qr. character in and 
under and that may be produced from the above described lands is hereby reserved by said 
GRANTOR, PHILIP LELAND RUSTIN 2003 REVOCABLE TRUST, together with the right of 
ingress and ogress at all times for the purpose of mining, drilling, exploring, operating and 
developing said lands for oil, gas and other minerals, and all other rights and privileges necessary 
for the economical operation of said land tbr the production and removal of said minerals. 
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EXHIBIT "B" 
Schedule of Lease Purchase Payments 

8093906 Total 

Date lriectpal Interest Payment 

2/1/2020 - - - 

1/1/2020 163400.09 02,800.47 250,400,47 

4/1/2020 103,500.00 92,960.47 250,400.47 

5/1/2020 103,500.013 92,900.47 250,400.47 

0/112020 103,500,00 92,960,47 250,49047 
711/2020 163,500,03 87,836.67 251,335.07 

8/1/2020 103,500.00 81,838.67 251,335.57 

9/1/2020 103,500.00 81,836.07 251,330.07 

10/1/2020 163,500.00 81,836,07 251,339.07 

11/3/2020 180,500.00 81,836,07 251,336.67 

12/3/2020 181,500.00 87,836,07 231,335.67 
1/1/2021 116,750.00 85,269.79 205,019.19 

2/1/2021 118,750,00 89,299.79 205,019,79 

1/1/2021 118,790.00 88,269.79 205.010,18 

4/1/2021 118,790,00 88,169,79 205.010 ,79 

1/112021 118,780.00 88.269,79 203.019,19 
6/1/2022 119,750,00 36,269.79 205.019,19 

1/1/2022 119,750,00 86,269,79 105.019,19 

0/1/2021 118.760,10 86.20979 205.019,19 
9/1/2021 118,750,00 80.269,79 205.019,19 

10/1/2021 118,750.00 89,269.79 205.019,19 

1111/2021 118,750.00 96.26979 205.019,70 

12/1/2021 118,750.00 86,269.79 205.029,19 

1/1/2022 128,750.00 S1,519.79 210209.79 

1/1/2022 128,790,00 95,519.19 no.269.79 

3/1/2022 120,750.06 91,509.19 110,209.19 
4/1/2022 128,790,06 81,509.79 110.20019 

5/1/2022 121,760,00 81,599.79 210,269.19 

6/1/1012 128,750.00 81.589,79 110,769.19 

7/1/2012 128,750,00 81,519.79 210,210.79 

8/1/1022 128,750.00 81.509,79 210,169.79 
9/1/2022 128,750.00 81,519,79 210,263.19 

10/1/2022 129,750.00 91,569.79 210209.79 

11/1/2022 128,750.00 01,519.79 220,269.79 

12/1/2022 129,750,00 81,509.79 210,269.19 

1/1/2023 119,733.03 76,389.79 214,703.13 

2/3/2023 128,313,33 79,789.79 214,101.13 

3/1/2023 128,313,31 76,759.79 204703.13 
4/9/2023 119,313,31 78,269.79 214,70113 

5/9/2021 118,311,31 76,360.79 214,703.23 

6/1/2021 19 0,113,33 76,380.79 214,703.13 

7/1/2023 110,311,33 76,360,70 114,70113 

8/1/2023 130,331.33 70,399,79 214,703.23 

9/1/2023 116,333.33 76,365,79 214,70113 

10/1/2023 139,133.33 76,305.79 214,10113 

11/112023 136,133.33 70,209.79 214,703.13 

121112023 139,133.33 70,005.79 214,703.13 

3/1/2024 148,133.33 70,936.40 219,109.79 
2/1/2024 148,133,33 70,838.40 219.16919 

2/1/2014 148,333.33 70,806.40 219,169.79 
4/1/2074 148,333.33 70,83648 219.16979 

5/1/2024 348,331.33 78,636.46 219.16979 

6/1/2024 149,313.31 78,830.86 219.169,19 

7/1/2024 148,3M.33 713,83640 715.16979 

8/112034 141,313,33 78,036,45 719.36919 

9/1/2074 148,313.31 78,636.46 219.199,79 

10/1/2024 148,333,32 70,636,45 219.950,79 
11/1/2024 148,333.23 79,636.40 219.950,19 

12)1/2024 148,333.31 70,830,46 219.559,10 

1/1/2025 158,750.00 64,503,13 223.053,13 

2/1/2025 158,750.00 64,503,13 723,053.13 

3/1/2025 158,760.00 64,903,13 223,053.13 

4/3/2025 158,750.00 64,903.11 223.653,13 

5/1/2025 158,760.00 04,903,13 223.653,13 

6/1/2025 158,760.00 64,903.13 223,853.13 

7/1/2025 158,790.00 64,901.13 223,653.13 
8/1/2025 158,700.00 64,903.13 223,053.13 

9/1/2025 158,760,00 04,903,11 221,053.13 

10/1/2016 159,750,06 64,902,91 223,653.13 
11/1/2015 158,750.00 64,905.93 223,653.13 

13/1/2023 158,750.00 64,903.13 273,653.13 

1/1/2026 110,000,00 58,550.13 226453.13 

2/1/2026 170,000.00 59,551.13 72,5553.13 

3/1/2026 170,000,06 58,559.13 228553.13 

4/1/2010 170,000.00 58,553,13 228403.13 
5/3/2020 170,000.00 50,553,13 220  ccc 13 
8/1/2020 370,000,00 51.553,12 376,'lcc 1 

7/1/3020 170,000,00 58,553.12 228553.10 

8/1/2026 170,000,00 5%553.13 220,553.13 

9/1/3028 170,000.00 58,953.13 229,553.33 
101112026 170,000.00 59,513.13 228,553.13 

11/1/2026 170,000.00 59,553.13 228,553.13 

12/1/2075 110,000.00 58,533.19 226,553.13 

1/1/2027 180,833.33 61,713.33 232,590.45 

2/1/2027 380,833.33 51,753.33 232.56645 Exhibit 111 
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3/1/2027 350,833.30 51,753.13 232,586.46 

4/1/2027 380,833,33 59,753.13 232,585.46 

5/1/2027 180,833.33 51,753.13 232,536.46 

6/1/2027 190,833.33 51,753,13 232,585.46 

7,4/2027 180,833.33 51,753.13 232,545.45 

8/1/2027 180,833.33 51,753.13 232,585.46 

9/1/2027 180,833.33 52,75111 232,585.46 

10/1/2027 180,833.33 52,753-13 232,535.46 

11/1/202 7 180,833,33 51,73333 232,586.46 

12/1/2027 180,433.33 51,753.13 232,586.46 

1/1/2028 182,500.00 44,519.75 237,019.79 

2/1/2028 152,500,00 44,519.79 237,019.79 

3/1/2028 152,500,00 44,539,79 237.019Th 

4/1/2028 182,500.00 44,519.79 237,019.79 

5/1/2024 192,500.00 44,539.79 237.019,79 

6/1/2028 192500.00 44,515.79 237,013Th 

7/1/2028 192,500,00 44.539,79 237,019.79 

8/1/2028 102,500,00 44,539.79 237,019.79 

9/1/2028 192,500,00 44,519.79 237.019,79 

10/1/2028 192,500,00 44,519.79 237,019.79 

11/3/2028 192,500.00 44,519.79 237,019.79 

12/1/2020 192,500.00 44,509.79 237,019.79 

1/1/2029 205,000.00 36,519.79 243,819.79 

2/1/2029 205,000.00 36,819.79 249,839.79 

3/1/2029 205,000.00 36,819.70 241,819.79 

4/1/2029 205,000.00 36,919,79 241.819,79 

$/1/2029 205,000.00 36,819.79 243,019.79 

6/1/2029 205,000.00 35,819,79 241,819.79 

7/1/2029 105,000.00 36,819.79 241,819.79 

8/1/2029 205,000.00 36,819,79 241,819.79 

9/1/2029 205,000.00 36,419,79 241,839.79 

1011/2029 205,000.00 36,819.79 241,839.79 

11/1/2029 205,000.00 36,919.79 243,319.19 

12/1/2029 205,000.00 36,819.29 249,819.79 

1/1/2030 217,918.67 28,619.78 246,536.48 

1/1/1030 217,916.67 28,681.79 240,636.46 

3/1/2030 217,916.67 28,511.79 246,536.45 

4/1/2030 217,93.8.67 28,619.79 246,536.46 

6/1/2030 217,916.67 28,619.79 246,536.46 

6/1/2030 217,916.67 28,619.79 246,335.46 

7/1/2010 217,916.67 28,619.79 246516.45 

8/1/2030 217,916,67 28,619.79 246,535.48 

9/1/2030 217,916.67 28010.79 245335.46 

10/l/2030 217,910.67 28,619.79 246,536.46 

11/1/2030 217,916.67 28,619.79 246,535.48 

12/1/2050 217,916.67 28,619.79 246536.46 

1/1/2031 230,416.67 19,903.13 250,319.79 

2/1/2031 130,416.67 19,90333 250,319.79 

3/1/2031 330,418.67 18,901.33 250,319.79 

'1/1/2031 230,419.67 19,803.33 230,319.79 

5/1/2031 230416.07 19,903.13 250,319.79 

6/1/2031 230,416.07 19,901.13 250,319.19 

711/2031 230,416.67 19003.13 250,319.19 

8/1/203 1 230,416.67 19,903.13 250,319.79 

9/112031 230,416.67 19,903.13 250,339.79 

10/1/2031 230,416.67 19,903.13 250,319.19 

11/1/2031 230,416.67 19,90313 250,319.79 

12/1/2031 230,416.67 19,903.13 250,319.79 

1/1/2032 240,833.33 13,566.67 254,400.00 

2/1/2012 240,823.33 13,566.67 254,400.00 

3/l/2032 240,833.33 13,560.67 254,400.00 

4/1/2012 240,833.33 33,560.07 254,400.00 

5/1/2032 240,833.33 13,566.67 254,400,00 

6/112032 240,833.33 13,566.07 254,400.00 

7/1/2032 240,833.33 13,566.67 254,400.09 

811/2032 240,333.33 13,566.67 254,400,00 

9/1/2032 240,633.33 11,566.07 254,400.00 

10/1/2032 240,833.33 13,566.67 254,400,60 

11/1/2032 240,833.33 13,560.57 254,400,60 

12/1/2032 240,833.33 13,556.87 254,400,60 

1/1/2033 252,300.00 6,043.75 289,443.75 

2/112033 252,500.00 6943.75 259,443.75 

3/1/2033 252,500.00 6,943.75 259,443.79 

4/112033 352,500.00 6,943.75 259,441.75 

5/1/2033 252,500.00 6,943.75 259,443.75 

6/1/2033 252,500.00 6,343.75 259,443.75 

7/112033 252,500.00 6,943.75 259,443.75 

8/1/2033 252000.00 6,943,75 259,443.75 

9/1/2033 252500.00 0,943.75 250,443.75 

10/1/2033 252,500.00 6,943.75 259,443.79 

11/1/2033 252,500.00 6,943.75 259,443.75 

12/3/2033 252,500.00 0,943.75 259,443.75 

30,230000.00 8555,799.39 38,515,799.39 

Total Purchase Price: $38,815,799.39 

Exhibit B 2 
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$30,230,000 
Bryan County School Finance Authority 

Educational Facilities Lease Revenue Refunding Bonds 
(Durant Public Schools Project) 

Series 2020 

BOND PURCHASE AGREEMENT 
January 24, 2020 

Bryan County School Finance Authority 
323 W. Beech 
Durant, Oklahoma 74701 

Ladies and Gentlemen: 

The undersigned (the "Underwriter") offers to enter into the following agreement (this 
"Bond Purchase Agreement") with the Bryan County School Finance Authority (hereinafter called 
the "Issuer") which, upon the Issuer's written acceptance of this offer, will be binding upon the 
Issuer and upon the Underwriter. This offer is made subject to the Issuer's written acceptance 
hereof on or before 5:00 p.m., Oklahoma City, Oklahoma time on the date hereof, and, if not so 
accepted, will be subject to withdrawal by the Underwriter upon notice delivered to the Issuer at 
any time prior to the acceptance hereof by the Issuer. 

1. Description of the Bonds. The Issuer proposes to issue its Educational Facilities Lease 
Revenue Refunding Bonds (Durant Public School Project) Series 2020 (the "Bonds") that will be 
dated, will mature on the dates and will bear interest at the rates of interest per annum as set forth 
in Schedule I attached hereto and as described in the Official Statement, hereinafter mentioned in 
Section 3 hereof. The Bonds are being issued pursuant to resolution (the "Resolution") of the Board 
of Trustees (the "Board") of the Issuer adopted on November 25, 2019, and shall be as described 
in, and shall be issued and secured under and pursuant to the provisions of, a Bond Indenture, dated 
as of January 1, 2020 (the "Indenture"), between the Issuer and First United Bank & Trust 
Company, Durant, Oklahoma (the "Trustee"). The Bonds shall be issued under and secured and 
shall be subject to redemption prior to maturity as described in the Indenture. 

The Bonds are being issued to provide thuds for the purposes described in the Official 
Statement and the Resolution. Pursuant to the Indenture, the Issuer has covenanted to pay when 
due the principal of, premium, if any, and interest on the Bonds. 

2. Purchase and Sale of the Bonds. 

(a) Subject to the terms and conditions and in reliance upon the representations, 
warranties and agreements set forth herein, the Underwriter hereby agrees to purchase from the 
Issuer, and the Issuer hereby agrees to sell and deliver to the Underwriter, all, but not less than all, 
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of the Bonds. The Bonds will be dated the date of delivery. Interest on the Bonds will accrue 
from their dated date or most recent interest payment date, whichever is later, will be payable on 
each June 1 and December 1, commencing June 1, 2020, and will be calculated on the basis of a 
360-day year of twelve 30-day months. 

The purchase price for the Bonds (the "Purchase Price") shall be $33,464,925.20 
(representing the par amount of the Series 2020 Bonds of $30,230,000.00, plus net original 
premium of $3,446,535.20, less an underwriting discount of $211,610.00) plus accrued interest in 
the amount of $-0- for a total amount of $33,464,925.20. 

(b) The Underwriter agrees to make a bona fide public offering of the Series 2020 
Bonds at prices not in excess of the initial offering prices or yields not less than the yields set forth 
on the inside cover pages of the Official Statement; provided, however, that the Underwriter 
reserves the right to make concessions to dealers (including dealers depositing the Series 2020 
Bond into investment trusts) and to change such initial offering price or prices (or yields) as the 
Underwriter shall deem necessary in connection with the offering of the Series 2020 Bonds, and 
may offer and sell the Bonds to certain dealers, unit investment trusts and money market finds, 
certain of which may be sponsored or managed by the Underwriter at prices lower than the public 
offering price or yields greater than the yield set forth herein. 

(c) The Underwriter agrees to assist the Issuer in establishing the issue price of the 
Bonds and shall execute and deliver to the Issuer at Closing as mentioned in Section 7 hereof an 
"issue price certificate" or similar certificate, together with the supporting pricing wires or 
equivalent communications, substantially in the form attached hereto as Exhibit E, with such 
modifications as may be appropriate or necessary, in the reasonable judgment of the Underwriter, 
the Issuer and Bond Counsel, to accurately reflect, as applicable, the sales price or prices or the 
initial offering price or prices to the public of the Bonds. 

(d) Except for the maturities set forth in Schedule H to this Bond Purchase Agreement, 
the Issuer will treat the first price at which 10% of each maturity of the Bonds (the "10% test") is 
sold to the public as the issue price of that maturity (if different interest rates apply within a 
maturity, each separate CUSIP number within that maturity will be subject to the 10% test). At or 
promptly after the execution of this Bond Purchase Agreement, the Underwriter shall report to the 
Issuer the price or prices at which it has sold to the public each maturity of Bonds. If at that time 
the 10% test has not been satisfied as to any such maturity of the Bonds, the Underwriter agrees to 
promptly report to the Issuer the prices at which Bonds of that maturity have been sold by the 
Underwriter to the public. Unless the hold-the-offering price rule (described below) applies, that 
reporting obligation shall continue, whether or not the Closing has occurred, until the 10% test has 
been satisfied as to the Bonds of that maturity or until all Bonds of that maturity have been sold to 
the public. 

(e) The Underwriter confirms that the Underwriter has offered the Bonds to the public 
on or before the date of this Bond Purchase Agreement at the offering price (the "initial offering 
price"), or at the corresponding yield [or yields], set forth in Schedule A to Exhibit E to this Bond 
Purchase Agreement, except as otherwise set forth therein. Schedule A to Exhibit E to this Bond 
Purchase Agreement also sets forth, as of the date of this Bond Purchase Agreement, the maturities, 
if any, of the Bonds for which the 10% test has not been satisfied and for which the Issuer and the 
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Underwriter agree that the restrictions set forth in the next sentence shall apply, which will allow 
the Issuer to treat the initial offering price to the public of each such maturity as of the sale date as 
the issue price of that maturity (the "hold-the-offering-price rule"). So long as the hold-the-
offering-price rule remains applicable to any maturity of the Bonds, the Underwriter will neither 
offer nor sell unsold Bonds of that maturity to any person at a price that is higher than the initial 
offering price to the public during the period starting on the sale date and ending on the earlier of 
the following: 

(I) the close of the fifth (5th) business day after the sale date; or 

(2) the date on which the Underwriter has sold at least 10% of that maturity of 
the Bonds to the public at a price that is no higher than the initial offering 
price to the public. 

The Underwriter shall promptly advise the Issuer or the Issuer's municipal advisor when 
the Underwriter has sold 10% of that maturity of the Bonds to the public at a price that is no higher 
than the initial offering price to the public, if that occurs prior to the close of the fifth (5th) business 
day after the sale date. 

(f) The Underwriter acknowledges that sales of any Bonds to any person that is a 
related party to the Underwriter shall not constitute sales to the public for purposes of this section. 

(g) For purposes of this Section: 

(i) "public" means any person other than an underwriter or a related party, 

(ii) "underwriter" means (a) any person that agrees pursuant to a written 
contract with the Issuer (or with the lead underwriter to form an underwriting syndicate) to 
participate in the initial sale of the Bonds to the public and (b) any person that agrees 
pursuant to a written contract directly or indirectly with a person described in clause (a) to 
participate in the initial sale of the Bonds to the public (including a member of a selling 
group or a party to a retail distribution agreement participating in the initial sale of the 
Bonds to the public), 

(iii) "related party" means a purchaser of any of the Bonds is a "related party" 
to an underwriter if the underwriter and the purchaser are subject, directly or indirectly, to 
(a) at least 50% common ownership of the voting power or the total value of their stock, if 
both entities are corporations (including direct ownership by one corporation of another), 
(b) more than 50% common ownership of their capital interests or profits interests, if both 
entities are partnerships (including direct ownership by one partnership of another), or (c) 
more than 50% common ownership of the value of the outstanding stock of the corporation 
or the capital interests or profit interests of the partnership, as applicable, if one entity is a 
corporation and the other entity is a partnership (including direct ownership of the 
applicable stock or interests by one entity of the other), and 

(iv) "sale date" means the date of execution of this Bond Purchase Agreement 
by all parties. 
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3. The Bonds and the Official Statement; End of the Underwriting Period. 

(a) The Preliminary Official Statement of the Issuer, dated January 7, 2020, including 
the cover page and Appendices thereto, relating to the Bonds (the "Preliminary Official 
Statement"), as amended to conform to the terms of this Bond Purchase Agreement and with such 
changes and amendments to the date hereof as have been mutually agreed to by the Issuer and the 
Underwriter is hereinafter called the "Official Statement." 

(b) The Issuer hereby represents that the Preliminary Official Statement previously 
delivered to the Underwriter was deemed final by the Issuer as of its date, except for the omission 
of information which is dependent upon the final pricing of the Bonds for completion, all as 
permitted to be excluded by Rule 15c2-12 tinder the Securities Exchange Act of 1934 ("Rule 
15c2-12"). 

(c) The Issuer approves and authorizes the use by the Underwriter of the Official 
Statement, including any supplements or amendments thereto, and the information therein 
contained in connection with the public offering and sale of the Bonds. The Issuer ratifies and 
confirms the use by the Underwriter prior to the date hereof of the Preliminary Official Statement 
in connection with the public offering of the Bonds. 

(d) Unless otherwise notified in writing by the Underwriter by the Closing Date (as 
hereinafter defined), the Issuer can assume that the "end of the underwriting period" for purposes 
of Rule 15c2-12 shall be the Closing Date (as hereinafter defined). In the event such notice is so 
given in writing by the Underwriter, the Underwriter agrees to notify the Issuer in writing 
following the occurrence of the "end of the underwriting period" as defined in Rule 15c2-12. 

4. Sale to Underwriter. It shall be a condition to the Issuer's obligation to sell and deliver 
the Bonds to the Underwriter and the Underwriter's obligation to purchase, to accept delivery of 
and to pay for the Bonds, that the entire principal amount of the Bonds shall be issued, sold and 
delivered by the Issuer and purchased, accepted and paid for by the Underwriter at the Closing (as 
mentioned in Section 7 hereof). 

5. Use of Documents; Certain Covenants and Agreements of the Issuer. 

(a) The Issuer hereby authorizes the use by the Underwriter of the Resolution and the 
Indenture in connection with the public offering and sale of the Bonds. 

(b) The Issuer covenants and agrees: 

(i) To cause reasonable quantities of the Official Statement in electronic word-
searchable portable document format, as requested by the Underwriter, to be delivered to 
the Underwriter, without charge in accordance with (viii) hereof. 

(ii) To provide such information under the Issuer's control as necessary for the 
Underwriter to comply with the filing requirements of Rule 15c2- 12 and with Rule G-32 
and all other applicable rules of the Municipal Securities Rulemaking Board ("MSRB"). 
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(iii) To apply the proceeds from the sale of the Bonds as provided in and subject 
to all of the terms and provisions of the Resolution and the Indenture and not to take or 
omit to take any action which action or omission will adversely affect the exclusion from 
gross income for federal income tax purposes ofthe interest on the Bonds under the Internal 
Revenue Code of 1986, as amended (the "Code"). 

(iv) If, after the date of This Bond Purchase Agreement to and including the date 
the Underwriter is no longer required pursuant to Rule 15c2-12 to provide the Official 
Statement to potential customers requesting an Official Statement (such date being the 
earlier of (A) 90 days from the end of the underwriting period and (B) the time when the 
Official Statement is available to any person from the MSRB's Electronic Municipal 
Market Access System ("EMMA"), but in no case less than 25 days after the end of the 
underwriting period), any event shall occur as a result of which it is necessary to amend or 
supplement the Official Statement in order to make the statements therein, in the light of 
the circumstances when the Official Statement is delivered to a purchaser, not misleading, 
or if it is necessary to amend or supplement the Official Statement to comply with law, to 
notify the Underwriter (and for the purposes of this clause (iv) to provide the Underwriter 
with such information as they may from time to time request), and to cooperate with the 
Underwriter in the preparation of either amendments or supplements to the Official 
Statement so that the statements in the Official Statement as so amended and supplemented 
will not, in light of the circumstances when the Official Statement is delivered to a 
purchaser, be misleading or so that the Official Statement will comply with law. If the 
Official Statement is supplemented or amended pursuant to this clause (iv), at the time of 
each supplement or amendment thereto and (unless subsequently again supplemented or 
amended pursuant to such clause) at all times subsequent thereto during the period up to 
and including 25 days subsequent to the end of the underwriting period, the Official 
Statement as so supplemented or amended will not contain any untrue or misleading 
statement of a material fact or omit to state any material fact necessary to make the 
statements therein, in light of the circumstances under which they were made, not 
misleading. Unless otherwise notified in writing by the Underwriter by Closing, the Issuer 
can assume that the "end of the underwriting period" for purposes of Rule 15c2-12 shall 
be Closing. In the event such notice is so given in writing by the Underwriter, the 
Underwriter agrees to notify the Issuer in writing following the occurrence of the "end of 
the underwriting period" as defmed in Rule 15c2-12. The "end of the underwriting period" 
as used in this Bond Purchase Agreement shall mean Closing or such later date as to which 
notice is given by the Underwriter in accordance with the preceding sentence. 

(v) To furnish such information and execute such instruments and take such 
action in cooperation with the Underwriter as the Underwriter may reasonably request (A) 
to (1) qualify the Bonds for offer and sale under the Blue Sky or other securities laws and 
regulations of such states and other jurisdictions in the United States as the Underwriter 
may designate and (2) determine the eligibility of the Bonds for investment under the laws 
of such states and other jurisdictions and (B) to continue such qualifications in effect so 
long as required for the distribution of the Bonds; provided, however, that the Issuer will 
not bear any expense in connection with any such qualification or determination and will 
not be required to qualify as a foreign corporation or to file any general or special consents 
to service of process under the laws of any state or other jurisdiction. 
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(vi) To advise the Underwriter immediately of receipt by the Issuer of any 
notification with respect to the suspension of the qualification of the Bonds for sale in any 
jurisdiction or the initiation or threat of any proceeding for that purpose. 

(vii) Prior to Closing, not to offer or issue any bonds, notes or other obligations 
for borrowed money or incur any material liabilities, direct or contingent, payable from or 
secured by a pledge of the revenues to be received by the Issuer from Independent School 
District No. 72, Bryan County, Oklahoma (the "District"), as lessee, under that certain 
Sublease, dated as of January 1, 2020 (the "Sublease"), between the Issuer and the District, 
without the prior written consent of the Underwriter. 

(viii) The Issuer shall provide, or cause to be provided, to the Underwriter within 
seven business days after the date of this Bowl Purchase Agreement and, in the event the 
Closing Date (as hereinafter defined) is less than seven business days after the date hereof, 
not later than one business day prior to the Closing, whichever comes first, conformed 
copies of the final Official Statement in sufficient quantity to permit the Underwriter to 
comply with Rule 15c2-12 and with Rule G-32 and all other applicable rules of the MSRB. 

(ix) The Issuer will cause the District to enter into the Continuing Disclosure 
Agreement, dated as of January 1, 2020 (the "Continuing Disclosure Agreement"), with 
the District and the Trustee, in the form set forth in the Official Statement, in accordance 
with Rule 15c2-12 for the benefit of bondholders to provide to the MSRB (i) certain annual 
financial information and operating data of the District, (ii) timely notice of the material 
events listed therein, and (iii) timely notice of any failure to provide the requested annual 
information on or before the date specified herein. Except as described in the Preliminary 
Official Statement and the Official Statement, the District has complied in all material 
respects with its continuing disclosure obligations during the last five years and has taken 
steps to ensure future compliance with previous continuing disclosure obligations and with 
the Continuing Disclosure Agreement. 

6. Representations of the Issuer. The Issuer hereby represents to the Underwriter, which 
representations shall survive the purchase and offering of the Bonds, as follows: 

(a) The Issuer is a public trust created and existing under the terms of a Trust Indenture 
dated January 3, 2017, (the "Declaration of Trust"), with the powers and authority, among others 
set forth in Title 60, Oklahoma Statutes 2011, Sections 176 a seq., as amended and supplemented, 
and the Oklahoma Trust Act (collectively, the "Acts"), and as of the date hereof has, and at the 
date of the Closing (as mentioned in Section 7 hereof) will have, full legal right, power and 
authority under the Declaration of Trust and the Acts, to (i) adopt the Resolution, (ii) execute and 
deliver this Bond Purchase Agreement, the Indenture, the Ground Lease Agreement, dated as of 
January 1, 2020 (the "Ground Lease"), between the District and the Issuer, the Sublease, the 
Assignment of Rents and Leases dated as of January 1, 2020 (the "Assignment of Rents and 
Leases"), the Arbitrage Rebate Agreement, dated as of January 24, 2020 (the "Arbitrage Rebate 
Agreement"), the Federal Tax and Arbitrage and Use of Proceeds Certificate, dated as of January 
24, 2020 (the "Federal Tax Certificate"), by and among the Issuer, the District and the Trustee 
(collectively, the "Transaction Documents"), (iii) sell, issue and deliver the Bonds to the 
Underwriter as provided herein, and (iv) carry out and consummate the transactions described in 
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the Transaction Documents, the Resolution and the Official Statement, and the Issuer has 
complied, and will at the Closing (as mentioned in Section 7 hereof) be in compliance in all 
respects, with the terms of the Acts, the Declaration of Trust and the Resolution as they pertain to 
such transactions. 

(b) By all necessary official action of the Issuer prior to or concurrently with the 
acceptance hereof, the Issuer has duly adopted the Resolution, has duly authorized and approved 
the execution and delivery of; and the performance by the Issuer of the obligations on its part 
contained in, the Transaction Documents and the consummation by it of all other transactions 
described in the Official Statement; the Transaction Documents constitute, and will constitute as 
of the Closing (as mentioned in Section 7 hereof), the legal, valid and binding obligations of the 
Issuer, enforceable in accordance with their respective terms, subject to bankruptcy, insolvency, 
reorganization, moratorium and other similar laws and principles of equity relating to or affecting 
the enforcement of creditors' rights; and the Bonds, when issued, authenticated and delivered to 
the Underwriter in accordance with the Resolution, the Indenture and this Bond Purchase 
Agreement, will be payable from the revenues and finds pledged to the payment thereof under the 
Indenture and will be entitled to the benefits of the Indenture, and will be enforceable in accordance 
with their terms, subject to bankruptcy, insolvency, reorganization, moratorium and other similar 
laws and principles of equity relating to or affecting the enforcement of creditors' rights. 

(c) The Issuer is not in breach of or default under any applicable constitutional 
provision, law or administrative regulation of the State of Oklahoma or the United States of 
America or any applicable judgment or decree or any loan agreement, indenture (including the 
Declaration of Trust), bond, note, ordinance, resolution, agreement or other instrument to which 
the Issuer is a party or to which the Issuer or any of its property or assets are otherwise subject, 
and no event has occurred and is continuing which constitutes or with the passage of time or the 
giving of notice, or both, would constitute a default or event of default by the Issuer under any 
such instrument other than any breach or default that has been heretofore disclosed in the Official 
Statement; and the execution and delivery of the Bonds and the Transaction Documents and 
adoption of the Resolution, and compliance with the provisions on the Issuer's part contained 
therein, will not conflict with or constitute a breach of or default under any constitutional provision, 
administrative regulation, judgment, decree, loan agreement, indenture (including the Declaration 
of Trust), bond, note, ordinance, resolution, agreement or other instrument to which the Issuer is a 
party or to which the Issuer or any of its property or assets are otherwise subject that is adverse 
and that makes it, in the reasonable judgment of the Underwriter, impracticable to market the 
Bonds on the terms and in the manner contemplated in the Official Statement or impairs the 
investment quality of the Bonds, nor will any such execution, delivery, adoption or compliance 
result in the creation or imposition of any lien, charge or other security interest or encumbrance of 
any nature whatsoever upon any of the property or assets of the Issuer or under the terms of any 
such law, regulation or instrument, except as provided by the Bonds, the Resolution and the 
Indenture. 

(d) All authorizations, approvals, licenses, permits, consents and orders of any 
governmental authority, legislative body, board, agency or commission having jurisdiction of the 
matter which are required for the due authorization of, which would constitute a condition 
precedent to, or the absence of which would materially adversely affect the due performance by 
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the Issuer of its obligations under, the Transaction Documents, the Resolution and the Bonds have 
been duly obtained. 

(e) The Bonds and the Transaction Documents conform to the descriptions thereof 
contained in the Official Statement, and the proceeds of the sale of the Bonds will be applied 
generally as described in the Official Statement. 

(I) There is no action, suit, proceeding, inquiry or investigation, at law or in equity, 
before or by any court, government agency, public board or body, pending or, to the best 
knowledge of the Issuer, after due inquiry, threatened against the Issuer, affecting the corporate 
existence of the Issuer or the titles of its officers to their respective offices, or affecting or seeking 
to prohibit, restrain or enjoin the sale, issuance or delivery of the Bonds or in any way contesting 
or affecting the validity or enforceability of the Bonds, the Resolution or the Transaction 
Documents, or contesting the exclusion from gross income of interest on the Bonds for federal 
income tax purposes, or contesting in any way the completeness or accuracy of the Preliminary 
Official Statement or the Official Statement or any supplement or amendment thereto, or 
contesting the powers of the Issuer or any authority for the issuance of the Bonds, the adoption of 
the Resolution or the execution and delivery of the Transaction Documents, nor, to the best 
knowledge of the Issuer, is there any basis therefor, wherein an unfavorable decision, ruling or 
finding would materially adversely affect the validity or enforceability of the Bonds, the 
Resolution or the Transaction Documents. 

(g) The Preliminary Official Statement as of its date and as of the date of pricing did 
not contain any untrue statement of a material fact or omit to state a material fact required to be 
stated therein or necessary to make the statements therein, in the light of the circumstances under 
which they were made, not misleading, except for the omission of information which is dependent 
upon the final pricing of the Bonds for completion, all as permitted to be excluded by 
Rule 15c242. 

(h) At the time of the Issuer's acceptance hereof, at the Closing (as mentioned in 
Section 7 hereof) and (unless an event occurs of the nature described in Paragraph 5(b)(iv)) at all 
times subsequent thereto during the period up to and including the date the Underwriter is no 
longer required pursuant to Rule 15c2-12 to provide the Official Statement to potential customers 
requesting an Official Statement (as more particularly described in Paragraph 5(b)(iv)), the Official 
Statement does not and will not contain any untrue statement of a material fact or omit to state any 
material fact required to be stated therein or necessary to make the statements therein, in the light 
of the circumstances under which they were mane, not misleading. 

(i) If the Official Statement is supplemented or amended pursuant to Paragraph 
5(b)(iv), at the time of each supplement or amendment thereto and (unless subsequently again 
supplemented or amended pursuant to such paragraph) at all times subsequent thereto during the 
period up to and including the date the Underwriter is no longer required pursuant to Rule I 5c2-12 
to provide the Official Statement to potential customers requesting an Official Statement (as more 
particularly described in Paragraph 5(b)(iv)), the Official Statement as so supplemented or 
amended will not contain any untrue statement of a material fact or omit to state any material fact 
required to be stated therein or necessary to make the statements therein, in the tight of the 
circumstances under which they were made, not misleading. The Issuer will not amend or 
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supplement the Official Statement without prior notice to and the consent of the Underwriter, 
which consent shall not be unreasonably withheld. 

The Issuer has received representations from the District to the effect that: (i) the financial 
statements of, and other financial information regarding, the District in the Preliminary Official 
Statement and the Official Statement fairly present the financial position and results of the 
operations of the District as of the dates and for the periods therein set forth; (ii) the audited 
financial statements included in Appendix D thereto were prepared in accordance with generally 
accepted accounting principles consistently applied and, except as noted in the Preliminary Official 
Statement and the Official Statement, the other historical financial information set forth in the 
Preliminary Official Statement and the Official Statement has been presented on a basis consistent 
with that of the District's audited financial statements included in the Preliminary Official 
Statement and in the Official Statement; (iii) prior to the Closing (as mentioned in Section 7 
hereof), the District will not take any action within or under its control that will cause any adverse 
change of a material nature in the financial position, results of operations or condition, financial 
or otherwise, of the District; (iv) except as may otherwise be described in the Official Statement, 
the District is not a party to any litigation or other proceeding pending or, to its knowledge, 
threatened which, if decided adversely to the District, would have a materially adverse effect on 
the financial condition of the District; and (v) as of the date hereof, except as may otherwise be 
described in the Preliminary Official Statement and the Official Statement, in the previous five 
years the District has not failed to comply in all material respects with any previous undertaking 
in a written contract or agreement specified in paragraph (b)(5)(i) of the Rule. 

7. Closing. 

(a) At 10:00 a.m., Oklahoma City, Oklahoma time, on January 24, 2020, or at such 
other time and date as shall have been mutually agreed upon by the Issuer and the Underwriter (the 
"Closing Date"), the Issuer will have available for immediate delivery to the Underwriter definitive 
Bonds that are deposited with The Depository Trust Company, New York, New York ("DTC"), 
or deposited with the Trustee, if the Bonds are to be held in safekeeping for DTC by the Trustee 
pursuant to DTC's FAST system, duly executed and authenticated in the form and manner 
contemplated below, and the Underwriter will, subject to the terms and conditions hereof, accept 
such delivery and pay the Purchase Price of the Bonds as set forth in Paragraph 2(a) hereof plus 
accrued interest on the Bonds (if any) in immediately available funds (such events being referred 
to herein as the "Closing"). Payment for the Bonds as aforesaid shall be made at the offices of the 
Trustee or such other place as shall have been mutually agreed upon by the Issuer and the 
Underwriter. 

(b) Delivery of the Bonds shall be made through DTC, utilizing the book-entry only 
form of issuance, and the Issuer agrees to enter into such agreement, including a "Letter of 
Representations," as may be required to allow for the use of such book-entry only system. The 
Bonds shall be delivered in fully registered form bearing CUSIP numbers without coupons with 
one Bond for each maturity registered in the name of CEDE & CO. and shall be made available to 
the Underwriter at least one business day before the Closing Date for purposes of inspection, 
except that the failure to include CUSIP numbers or the printing of an incorrect CUSIP number on 
any Bond shall not be a default under this Bond Purchase Agreement. 
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8. Closing Conditions. The Underwriter has entered into this Bond Purchase Agreement 
in reliance upon the representations and agreements of the Issuer contained herein, and in reliance 
upon the representations and agreements to be contained in the documents and instruments to be 
delivered at the Closing and upon the performance by the Issuer of its obligations hereunder, both 
as of the date hereof and as of the Closing Date. Accordingly, the Underwriter's obligations under 
this Bond Purchase Agreement to purchase, to accept delivery of and to pay for the Bonds shall be 
conditioned upon the performance by the Issuer of its obligations to be performed hereunder and 
under such documents and instruments at or prior to the Closing, and shall also be subject to the 
following additional conditions: 

(a) The representations of the Issuer contained herein shall be true, complete and 
correct on the date hereof and on and as of the Closing Date, as if made on the Closing Date. 

(b) At the time of the Closing, the Official Statement shall not have been supplemented 
or amended, except in any such case as may have been agreed to by the Underwriter. 

(c) At the time of the Closing, all official action of the Issuer and the District, as 
applicable, relating to the Transaction Documents, the Continuing Disclosure Agreement, the 
Bonds and the Resolution shall be in hill force and effect and shall not have been amended, 
modified or supplemented; and the Underwriter shall have received, in appropriate form, evidence 
thereof. 

(d) At the time of the Closing, there shall not have occurred any change, or any 
development involving a prospective change, in the condition, financial or otherwise, or in the 
operations of the Issuer or the District, from that set forth in the Official Statement that, in the 
judgment of the Underwriter, is material and adverse and that makes it, in the judgment of the 
Underwriter, impracticable to market the Bonds on the terms and in the manner contemplated in 
the Official Statement. 

(e) The Issuer shall have provided or have caused to be provided to the Underwriter by 
the earlier of (A) one business day prior to the Closing Date or (B) seven business days after the 
date hereof, copies of the Official Statement in the quantities reasonably requested by the 
Underwriter to comply with Rule I 5c2-12 and with Rule G-32 and all other applicable rules of the 
MSRB. 

(f) At or prior to the Closing, the Underwriter shall have received copies of each of the 
following: 

(i) The Official Statement, and each supplement or amendment, if any, thereto, 
executed by the manual or facsimile signatures on behalf of the Issuer by the Chairman of 
the Board of Trustees of the Issuer or such other officer or representative of the Issuer duly 
authorized for such purpose. 

(ii) The Resolution certified by the Secretary of the Issuer under the Issuer's 
seal as having been duly adopted by the Issuer and as being in effect, with such changes or 
amendments as may have been agreed to by the Underwriter. 
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(iii) The opinion of the Floyd Law Firm, P.C. ("Bond Counsel"), dated the 
Closing Date accompanied by a "reliance letter" addressed to, the Underwriter, in 
substantially the form and substance of Appendix C to the Official Statement. 

(iv) The supplemental opinion, dated the Closing Date, of the Floyd Law Firm, 
P.C., addressed to the Issuer and the Underwriter covering the matters set forth in Exhibit A 
hereto. 

(v) The opinion of Man Mickle, Esq., Mickle Law Office, Durant, Oklahoma, 
as counsel to the Issuer, dated the Closing Date and addressed to the Underwriter, covering 
the matters set forth in Exhibit B hereto. 

(vi) The opinion of Mark Morrison, Esq., Durant, Oklahoma, counsel to the 
District, dated the Closing Date and addressed to the Underwriter, covering the matters set 
forth in Exhibit C hereto. 

(vii) Copies of each fiiily executed Transaction Document and the Continuing 
Disclosure Agreement. 

(viii) A certificate, dated the Closing Date, of an authorized officer of the Trustee, 
covering the matters set forth in Exhibit D hereto. 

(ix) A certificate, dated the Closing Date, signed by the Chairman of the Board 
of Trustees of the Issuer, to the effect that (i) the representations of the Issuer contained 
herein are true and correct in all material respects on and as of the Closing Date as if made 
on the Closing Date; (ii) except to the extent disclosed in the Official Statement, no 
litigation is pending or threatened as described or contemplated by Section 6(f) of this 
Bond Purchase Agreement; (iii) no event affecting the Issuer has occurred since the date 
of the Official Statement which should be disclosed in the Official Statement for the 
purpose for which it is to be used or which it is necessary to disclose therein in order to 
make the statements and information therein not misleading in any material respect; and 
(iv) the Official Statement does not contain an untrue statement of a material fact or omit 
to state a material fact required to be stated therein or necessary to make the statements 
therein, in the light of the circumstances under which they were made, not misleading. 

(x) A certificate, dated the Closing Date, of the Chairman of the Board of 
Trustees of the Issuer to the effect that there has not been any material and adverse change 
in the affairs or financial condition of the Issuer since the latest date as to which audited 
financial information is available. 

(xi) A certificate, dated the Closing Date, of the President of the Board of 
Education of the District to the effect that (i) the District has duly authorized the execution 
and delivery of the Continuing Disclosure Agreement and the Transaction Documents to 
which the District is a party and has executed and delivered such documents, (ii) there has 
not been any material and adverse change in the affairs or financial condition of the District 
since the latest date as to which audited financial information is available, (iii) neither the 
Preliminary Official Statement (except for such information as is permitted to be omitted 
therefrom pursuant to Rule 15c2-12) nor the Official Statement contains, as of their 

11 

Page 145 of 171



respective dates and as of the Closing an untrue statement of a material fact or omit to state 
a material fact required to be stated therein or necessary to make the statements therein, in 
the light of the circumstances under which they were made, not misleading and (iv) except 
to the extent disclosed in the Official Statement, no litigation is pending or, to the 
knowledge of such persons, threatened in any court to restrain or enjoin the execution or 
delivery of the Bonds as provided in the Indenture or of the Ground Lease Agreement, the 
Sublease, the Continuing Disclosure Agreement, the Federal Tax and Arbitrage and Use 
of Proceeds Certificate, the Arbitrage Rebate Agreement, the collection or application of 
the revenues pledged to pay the obligations thereunder, or in any way limit the approval or 
the issuance and delivery of the Official Statement, and there is no litigation pending, or to 
the knowledge of the District, threatened which in any manner challenges or threatens the 
powers of the District to enter into or carry out the transactions contemplated by the Ground 
Lease Agreement and the Sublease and related Transaction Documents, (v) the District 
will provide such information as necessary for the Underwriter to comply with Rule I 5c2-
12 and Rule G-32 and all other applicable rules of the MSRB, (vi) the District will not take 
nor omit to take any action or omission which will adversely affect the exclusion from 
gross income for federal tax purposes of the interest on the Bonds under the Code, (vii) the 
execution, delivery, receipt and due performance of the Continuing Disclosure Agreement, 
the Transaction Documents to which the District is a party and the other agreements 
contemplated hereby and by the Official Statement and compliance with the provisions 
thereof will not conflict with or constitute a breach of or a default under any existing law, 
court or administrative regulation, decree or order or any resolution, agreement, indenture 
or other instrument to which the District is subject or by which it is or may be bound that 
is adverse and that makes it, in the reasonable judgment of the Underwriter, impracticable 
to market the Bonds on the terms and in the manner contemplated in the Official Statement 
or impairs the investment quality of the Bonds, (viii) for purposes of compliance under 
Rule 15c2-12, the information contained in the Preliminary Official Statement and the 
Official Statement is deemed "final," (ix) the District shall not offer or issue any other 
obligations payable from or secured by a pledge of the revenues to be received by the Issuer 
from the District under the Sublease, (x) on the Closing Date, the official actions of the 
District shall be in full force and effect and there has not been any change in the condition 
of the District, financial or otherwise, that would be material and adverse in the judgment 
of the Underwriter, (xi) should an event affecting the District occur, the result of which 
requires amendment or supplementation to the Official Statement, the District shall prepare 
and furnish such amendments or supplements, (xiii) the District will use the proceeds of 
the Bonds solely for the purposes set forth in the Official Statement and may not take or 
omit to take any action which would result in the proceeds of the Bonds being applied in a 
manner inconsistent with the Transaction Documents, and (xiv) the District shall deliver 
or cause to be delivered all opinions, certificates and other documents including, but not 
limited to, an opinion of their respective counsel dated as of the Closing Date. 

(xii) A certificate, dated the Closing Date, of an appropriate official of the Issuer 
to the effect that, on the basis of the facts, estimates and circumstances in effect on the date 
of delivery of the Bonds, it is not expected that the proceeds of the Bonds will be used in 
a manner that would cause the Bonds to be arbitrage bonds within the meaning of 
Section 148 of the Code. 
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(xiii) Evidence that Standard & Poor's Ratings Services has assigned the Bonds 
a rating of at least "A". 

(xiv) [Reserved.] 

(xv) Such additional legal opinions, certificates, instruments and other 
documents as the Underwriter or Underwriter's coiin'e1 may request to evidence the truth 
and accuracy, as of the date hereof and as of the Closing Date, of the Issuer's 
representations and warranties contained herein and of the statements and information 
contained in the Official Statement and the due performance or satisfaction by the Issuer 
on or prior to the Closing Date of all the respective agreements then to be performed and 
conditions then to be satisfied by the Issuer. 

All of the opinions, letters, certificates, instruments and other documents mentioned above 
or elsewhere in this Bond Purchase Agreement shall be deemed to be in compliance with the 
provisions hereof if, but only if, they are in form and substance satisfactory to the Underwriter. 

If the Issuer shall be unable to satisfy the conditions to the obligations of the Underwriter 
to purchase, to accept delivery of and to pay for the Bonds contained in this Bond Purchase 
Agreement, or if the obligations of the Underwriter to purchase, to accept delivery of and to pay 
for the Bonds shall be terminated for any reason permitted by this Bond Purchase Agreement, this 
Bond Purchase Agreement shall terminate and neither the Underwriter nor the Issuer shall be under 
any further obligation hereunder, except that the obligations of the Issuer set forth in Paragraph 9 
hereof shall continue in full force and effect. 

9. Termination. The Underwriter shall have the right to cancel its obligation to purchase 
and to pay for the Bonds and to terminate this Bond Purchase Agreement by written notice to the 
Issuer if, prior to the Closing Date and in the Underwriter's sole and reasonable judgment, any of 
the following events (each a "Termination Event") shall occur: 

(a) the market price or marketability of the Bonds, or the ability of the 
Underwriter to enforce contracts for the sale of the Bonds, shall be materially adversely 
affected by any of the following events: 

(i) legislation shall have been enacted by the Congress of the United 
States or the legislature of the State or shall have been favorably reported out of 
committee of either body or be pending in committee of either body, or shall have 
been recommended to the Congress for passage by the President of the United 
States or a member of the President's Cabinet, or a decision shall have been 
rendered by a court of the United States or the State or the Tax Court of the United 
States, or a ruling, resolution, regulation or temporary regulation, release or 
announcement shall have been made or shall have been proposed to be made by the 
Treasury Department of the United States or the Internal Revenue Service, or other 
federal or state authority with appropriate jurisdiction, with respect to federal or 
state taxation upon interest received on obligations of the general character of the 
Bonds; provided that, this paragraph (a)(i) shall not apply if the Bonds are being 
issued as taxable Bonds; or 
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(ii) there shall have occurred (A) an outbreak or escalation of hostilities 
or the declaration by the United States of a national emergency or war or (B) any 
other calamity or crisis in the financial markets of the United States or elsewhere 
either of which, in the reasonable judgment of the Underwriter, materially adversely 
affects the market price of the Bonds; or 

(iii) a general suspension of trading on the New York Stock Exchange 
or other major exchange shall be in force, or minimum or maximum prices for 
trading shall have been fixed and be in force, or maximum ranges for prices for 
securities shall have been required and be in force on any such exchange, whether 
by virtue of determination by that exchange or by order of the Commission or any 
other governmental authority having jurisdiction; or 

(iv) legislation shall have been enacted by the Congress of the United 
States or shall have been favorably reported out of committee or be pending in 
committee, or shall have been recommended to the Congress for passage by the 
President of the United States or a member of the President's Cabinet, or a decision 
by a court of the United States shall be rendered, or a ruling, regulation, proposed 
regulation or statement by or on behalf of the Commission or other governmental 
agency having jurisdiction of the subject matter shall be made, to the effect that any 
obligations of the general character of the Bonds, the Authorizing Legislation or 
the Transaction Documents, or any comparable securities of the Issuer, are not 
exempt from the registration, qualification or other requirements of the Securities 
Act of 1933, as amended (the "Securities Act") or the Trust Indenture Act of 1939, 
as amended (the "Trust Indenture Act') or otherwise, or would be in violation of 
any provision of the federal securities laws; or 

(v) except as disclosed in or contemplated by the Official Statement, 
any material adverse change in the affairs of the Issuer shall have occurred; or 

(vi) any rating on the Bonds (or any portion thereof), any credit facility 
or credit provider is reduced or withdrawn or placed on credit watch with negative 
outlook by any major credit rating agency which, in the reasonable judgment of the 
Underwriter, materially adversely affects the market price of the Bonds; or 

(b) any event or circumstance shall exist that either makes untrue or incorrect 
in any material respect any statement or information in the Official Statement (other than 
any statement provided by the Underwriter) or is not reflected in the Official Statement but 
should be reflected therein in order to make the statements therein, in the light of the 
circumstances under which they wcrc made, not misleading and, in either such event, the 
Issuer refuses to permit the Official Statement to be supplemented to supply such statement 
or information, or the effect of the Official Statement as so supplemented is to materially 
adversely affect the market price or marketability of the Bonds or the ability of the 
Underwriter to enforce contracts for the sale of the Bonds; or 

(c) a general banking moratorium shall have been declared by federal or State 
authorities having jurisdiction and be in force; or 
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(d) a material disruption in securities settlement, payment or clearance services 
affecting the Bonds shall have occurred; or 

(e) any new restriction on transactions in securities materially affecting the 
market for securities (including the imposition of any limitation on interest rates) or the 
extension of credit by, or a charge to the net capital requirements of, underwriters shall 
have been established by the New York Stock Exchange, the Commission, any other 
federal or State agency or the Congress of the United States, or by Executive Order; or 

(0 a decision by a court of the United States shall be rendered, or a stop order, 
release, regulation or no-action letter by or on behalf of the Commission or any other 
governmental agency having jurisdiction of the subject matter shall have been issued or 
made, to the effect that the issuance, offering or sale of the Bonds, including the underlying 
obligations as contemplated by this Bond Purchase Agreement orby the Official Statement, 
or any document relating to the issuance, offering or sale of the Bonds, is or would be in 
violation of any provision of the federal securities laws at the Closing Date, including the 
Securities Act, the Exchange Act (as hereinafter defined) and the Trust Indenture Act. 

Upon the occurrence of a Termination Event and the termination of this Bond Purchase 
Agreement by the Underwriter, all obligations of the Issuer and the Underwriter under this Bond 
Purchase Agreement shall terminate, without further liability 

10. Expenses. All expenses and costs of the Underwriter, the Issuer and the District 
incident to the performance of their respective obligations in connection with the authorization, 
issuance and sale of the Bonds, including, out of pocket expenses of the Underwriter, the costs of 
printing of the Bonds and the Official Statement in reasonable quantities, rating agency fees, 
financial advisory fees, and fees and expenses of the Issuer, counsel to the Issuer, counsel to the 
Underwriter, Bond Counsel and counsel to the District, shall be paid by the Issuer from the 
proceeds of the Bonds. 

The Issuer shall reimburse the Underwriter for actual expenses incurred or paid for by the 
Underwriter on behalf of the Issuer in connection with the marketing, issuance and delivery of the 
Bonds, including, but not limited to, transportation, lodging and meals for the Issuer's employees 
and representatives; provided, however, that (x) reimbursement for such expenses shall not exceed 
an ordinary and reasonable amount for such expenses and (y) such expenses are not related to the 
entertainment of any person and not prohibited from being reimbursed from the proceeds of an 
offering of municipal securities under MSRB Rule (3-20, and provided further that any expenses 
of or advanced by an Underwriter shall have received the prior written approval of the Issuer. 

The Underwriter shall pay (i) the cost of preparation and printing of any agreement among 
underwriters or selling group agreement and the blue sky survey and legal investment survey, if 
any, (ii) all advertising expenses in connection with the public offering of the Bonds, and (iii) the 
fees and expenses of its counsel. Such payments may be included as an expense component of the 
Underwriter's discount. 

11. Notices. Any notice or other communication to be given to the Issuer under this 
Bond Purchase Agreement may be given by delivering the same in writing at the Bryan County 
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School Finance Authority, 323 W. Beech, Durant, Oklahoma 74701 Attention: Chairman, and any 
notice or other communication to be given to the Underwriter under this Bond Purchase Agreement 
may be given by delivering the same in writing to D.A. Davidson & Co., 3750 W. Main, Ste. 132, 
Norman, Oklahoma 73072, Attention: John Banks. 

12. Parties in Interest. This Bond Purchase Agreement as heretofore specified shall 
constitute the entire agreement between us and is made solely for the benefit of the Issuer, the 
District, and the Underwriter (including successors or assigns of the Underwriter) and no other 
person shall acquire or have any right hereunder or by virtue hereof. This Bond Purchase 
Agreement may not be assigned by the Issuer. All of the Issuer's representations, warranties and 
agreements contained in this Bond Purchase Agreement shall remain operative and in full force 
and effect, regardless of (1) any investigations made by or on behalf of the Underwriter; 
(ii) delivery of and payment for the Bonds pursuant to this Bond Purchase Agreement; and (iii) any 
termination of this Bond Purchase Agreement. 

13. Effectiveness. This Bond Purchase Agreement shall become effective upon the 
acceptance hereof by the Issuer and shall be valid and enforceable at the time of such acceptance. 

14. CHOICE OF LAW. THIS BOND PURCHASE AGREEMENT SHALL BE 
GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAW OF THE 
STATE OF OKLAHOMA. 

15. Severability. If any provision of this Bond Purchase Agreement shall be held or 
deemed to be or shall, in fact, be invalid, inoperative or unenforceable as applied in any particular 
case in any jurisdiction or jurisdictions, or in all jurisdictions because it conflicts with any 
provisions of any constitution, statute, rule of public policy, or any other reason, such 
circumstances shall not have the effect of rendering the provision in question invalid, inoperative 
or unenforceable in any other case or circumstance, or of rendering any other provision or 
provisions of this Bond Purchase Agreement invalid, inoperative or unenforceable to any extent 
whatever. 

16. Business Day. For purposes of this Band Purchase Agreement, "business day" 
means any day on which the New York Stock Exchange is open for trading. 

17. Underwriter Not Municipal Advisor. The Issuer acknowledges and agrees 
that (i) the purchase and sale of the Bonds pursuant to this Agreement is an arm's-length, 
commercial transaction between the Issuer and the Underwriter in which the Underwriter is acting 
solely as a principal and is not acting as a municipal advisor (within the meaning of Section 15B 
of the Securities and Exchange Act of 1934, as amended (the "Exchange Act")), financial advisor 
or fiduciary to the Issuer, (ii) the Underwriter hs not assumed (individually or collectively) any 
advisory or fiduciary responsibility to the Issuer with respect to this Bond Purchase Agreement, 
the offering of the Bonds and the discussions, undertakings and procedures leading thereto 
(irrespective of whether the Underwriter, or any affiliate thereof, has provided other services or is 
currently providing other services to the Issuer on other matters), (iii) the only obligations the 
Underwriter has to the Issuer with respect to the transactions contemplated hereby are set forth in 
this Bond Purchase Agreement, (iv) the Underwriter has financial and other interests that differ 
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from those of the Issuer and (v) the Issuer has consulted with its own legal, accounting, tax, 
financial and other advisors, as applicable, to the extent it has deemed appropriate. 

18. Paragraph Headings. Paragraph heitlings have been inserted in this Bond Purchase 
Agreement as a matter of convenience of reference only, and it is agreed that such paragraph 
headings are not a part of this Bond Purchase Agreement and will not be used in the interpretation 
of any provisions of this Bond Purchase Agreement. 

19. Counterparts. This Bond Purchase Agreement may be executed in several 
counterparts each of which shall be regarded as an original (with the same effect as if the signatures 
thereto and hereto were upon the same document) and all of which shall constitute one and the 
same document. 

[Execution Page Follows] 
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We, the Independent School District No. 72 of Bryan, County, Oklahoma (Durant Public 
Schools), hereby acknowledge the Bond Purchase Agreement, dated as of  Safl(xtrLç )  20zz, by 
and between Bryan County Educational Facilities Authority and D.A. Davidson & 06., and further 
acknowledge the representations contained therein. 

Acknowledged this J'f day of ianuaxJ20W. 

INDEPENDENT SCHOOL 
DISTRICT NO. 72 OF BRYAN 
COUNTY, OKLAHOMA 
(DURANT PUBLIC SCHOOLS) 

CLD_c r 
Authorized Representative 

School District Acknowledgement Page to Bond Purchase Agreement 
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Schedule I 

$30,230,000 
Bryan County School Finance Authority 

Educational Facilities Lease Revenue Refunding Bonds 
(Durant Public Schools Project) 

Series 2020 

Maturities, Amounts, Interest Rates and Yields 
Maturity 

December 1 Principal Amount Interest Rate Yield 
2020 $1,635,000 1.150% 1.150% 

2021 $1,425,000 4.000% 1.190% 
2022 $1,545,000 4.000% 1.250% 
2023 $1,660,000 4.000% 1.290% 
2024 $1,780,000 4.000% 1.350% 
2025 $1,905,000 4.000% 1.440% 
2026 $2,040,000 4.000% 1.550% 

2027 $2,170,000 4.000% 1.620% 
2028 $2,310,000 4.000% 1.710% 
2029 $2,460,000 4.000% 1.780% 
2030 $2,615,000 4.000% 1.870%t 
2031 $2,765,000 2.750% 2.050%t 
2032 $2,890,000 2.750% 2.140%t 
2033 $3,030,000 2.750% 2.230%t 

t Priced at the stated yield to the December 1, 2029, optional redemption date at par. 
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SCHEDULE II 

General Rule Maturities  

  Not Applicable 

X Maturities Listed Below 

$30,230,000 
Bryan County School Finance Authority 

Educational Facilities Lease Revenue Refunding Bonds 
(Durant Public Schools Project) 

Series 2020 

Maturities, Amounts, Interest Rates and Yields 

Maturity Principal CUSIP 
December 1 Amount Interest Rate Yield Base: 117510 

2020 $1,635,000 1.150% 1.150% BE6 
2021 $1,425,000 4.000% 1.190% BF3 
2022 $1,545,000 4.000% 1.250% BG1 
2023 $1,660,000 4.000% 1.290% BH9 
2024 $1,780,000 4.000% 1.350% BJS 
2025 $1,905,000 4.000% 1.440% BK2 
2026 $2,040,000 4.000% 1.550% BLO 
2027 $2,170,000 4.000% 1.620% BM8 
2028 $2,310,000 4.000% 1.710% BN6 
2029 $2,460,000 4.000% 1.780% BPI 
2030 $2,615,000 4.000% l.870%t BQ9 
2031 $2,765,000 2.750% 2.050%t BR7 
2032 $2,890,000 2.750% 2.140%t BSS 
2033 $3,030,000 2.750% 2.230%t BT3 

t Priced at the stated yield to the December 1, 2029, optional redemption date at par. 

Hold-The-Offering-Price Rule Maturities  

X  Not Applicable 

  Maturities Listed Below 

PRICING WIRE OR EQUIVALENT COMMUNICATION 

   Not applicable, because there are no Hold-the-Offering-Price Maturities 

Attached 
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EXHIBiT A 

Matters to be Covered in Supplemental 
Opinion of Bond Counsel 

1. In our capacity as Bond Counsel, we have reviewed the descriptions contained in 
the Official Statement of the Bonds, the Bond Indenture, the Ground Lease Agreement and the 
Sublease Agreement on the cover and under the captions "INTRODUCTION," "THE BONDS 
(except for Book-Entry-Only System)," "SECURITY," "THE PLAN OF FINANCE (except with 
respect to the numerical accuracy of the tables included thereunder)," "THE AUTHORITY," "OTHER 
INFORMATION - Legal Opinions," and Appendix A - "Summaries of the Indenture, Ground 
Lease Agreement and Sublease Agreement," to verify that the information and descriptions 
relating to the Bonds, the Bond Indenture, the Ground Lease, and the Sublease, contained under 
such headings and subheadings to the best of our knowledge are a fair and accurate description in• 
all material respects and fairly summarize the information purported to be shown therein. The 
statements and information contained in the Official Statement under the caption "TAX 
MATTERS - Federal Tax Considerations, - State Tax Considerations" (with respect only to the 
opinions contained therein), and Appendix C "Form of Bond Counsel Opinion" are correct as 
to matters of law. Based upon our review of said captions of the Official Statement as Bond 
Counsel, and without having undertaken to determine independently or assuming any 
responsibility for the accuracy, completeness or fairness of the other statements and information 
contained in the Official Statement, no facts came to our attention which would lead us to believe 
that the Official Statement, as of the date of the Official Statement and as of the Closing Date 
(except for the financial statements, financial, statistical and numerical information, forecasts, 
estimates, assumptions, expressions of opinion, engineering or statistical data included therein as 
to which we express no opinion or view need be expressed), contains any untrue statement of a 
material fact or omits to state any material fact necessary to make the statements therein, in the 
light of the circumstances under which they are made, not misleading. 

2. The Transaction Documents have been duly authorized, executed and delivered by 
the Authority and, assuming due authorization, execution, and delivery by the other parties thereto, 
constitute legal, valid and binding agreements of the Authority enforceable in accordance with 
their respective terms, and the Authority has duly performed all obligations to be performed by it 
pursuant to the Bond Purchase Agreement on or before the Closing Date. The enforceability or 
binding nature of the Transaction Documents is subject to (A) the effect of applicable bankruptcy, 
insolvency, reorganization, moratorium, fraudulent transfer or other similar laws relating to or 
affecting the rights of creditors generally which may from time to time be in effect and (B) the 
effect of general principles of equity (regardless of whether enforcement is considered in 
proceedings at law or in equity) and to the discretion of the court before which any proceedings 
therefor may be brought. 

3. No consent, order, waiver or any other action by any person, board or body, public 
or private, is required as of the Closing Date for the Authority to adopt the Resolution or issue, sell 
and deliver the Bonds, execute and deliver the Transaction Documents, or to perform its 
obligations under or in respect of any of the foregoing. 
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4. The terms and provisions of the Bonds and the Transaction Documents comply in 
all respects with the authorizations provided by the Resolution. 

5. The Bonds are exempted securities under Section 3(a)(2) of the Securities Act of 
1933, as amended, and the offer, sale and delivery of the Bonds, as contemplated by the Official 
Statement, do not require registration tinder the Securities Act of 1933, as amended. Further, the 
Resolution and Bond Indenture are exempt from qualification pursuant to the Trust Indenture Act 
of 1939, as amended, with regard to the offer, sale and delivery of the Bonds under the 
circumstances contemplated by the Official Statement. 
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EXHIBIT B 

Matters to be Covered in the Opinion of 
Counsel to the Issuer 

1. The Authority is duly organized and existing as a public trust created and existing 
under the terms of a Trust Indenture, dated Janriciry 3, 2017, as amended (the "Declaration of 
Trust"), with the powers and authority, among others, set forth in Title 60, Oklahoma Statutes 
2011, Sections 176 et seq., as amended and supplemented, and the Oklahoma Trust Act 
(collectively, the "Acts"), with full legal right, power and authority to adopt the Resolution dated 
November 25, 2019, of the Authority authorizing the issuance of the Bonds and the transaction 
(the "Resolution"); to issue the Bonds for the purposes set forth in the Resolution and the Bond 
Indenture (the "Indenture") dated as of January 1, 2020, between the Authority and First United 
Bank & Trust Company, Durant, Oklahoma (the "Trustee"), and to provide moneys to pay the 
costs of issuance of the Bonds; to approve, execute and deliver the Ground Lease Agreement (the 
"Ground Lease Agreement") dated as of January 1, 2020, between Independent School District 
No. 72, Bryan County, Oklahoma (the "District"), as lessor, and the Authority, as lessee, the 
Sublease Agreement (the "Sublease Agreement") dated as of January 1, 2020, between the 
Authority, as sublessor, and the District, as sublessee, the Assignment of Rents and Leases (the 
"Assignment of Rents and Leases") dated as of January 1, 2020, between the Authority and the 
Trustee, the Bond Purchase Agreement (the "Bond Purchase Agreement") dated January 14, 2020 
between the Authority and D.A. Davidson & Co., Norman, Oklahoma (the "Underwriter"), the 
Arbitrage Rebate Agreement (the "Arbitrage Rebate Agreement") dated as of January 24, 2020, 
the Federal Tax and Arbitrage and Use of Proceeds Certificate (the "Federal Tax and Arbitrage 
and Use of Proceeds Certificate") dated as of January 24, 2020, the Indenture and other documents 
delivered in connection with the issuance of the Bonds (the "Transaction Documents"); to issue, 
sell and deliver the Bonds to the Underwriter as provided in the Bond Purchase Agreement; and 
to enter into, implement, carry out and consummate all other transactions contemplated by the 
Preliminary Official Statement, the Official Statement and the Transaction Documents. 

2. No consent, order, waiver or any other action by any person, board or body, public 
or private, is required as of the Closing Date for the Authority to adopt the Resolution or issue, sell 
and deliver the Bonds, to execute and deliver the Transaction Documents, or to perform its 
obligations under or in respect of any of the foregoing. 

3. The Resolution has been duly and lawfully adopted by the Board of Trustees of the 
Authority, is in full force and effect, has not been amended, modified or rescinded since the date 
of adoption, is valid and binding on the Authority and maybe enforced by the holders of the Bonds 
against the Authority in accordance with its terms. 

4. The terms and provisions of the Bonds and the Transaction Documents comply in 
all respects with the authorizations provided by the Resolution. 

5. Such counsel has no reason to believe that, the Preliminary Official Statement, as 
of the date of pricing, and the Official Statement, as of the date of the Official Statement and as of 
the Closing Date (except for financial, engineering or statistical data included therein as to which 
no opinion need be expressed), contains any untrue statement of a material fact or omits to state 
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any material fact necessary to make the statements therein, in the light of the circumstances under 
which they are made, not misleading. 

6. The statements in the Official Statement under the captions "THE PLAN OF 
FINANCE," "THE AUTHORITY," "OTHER INFORMATION - Litigation" contained under 
such headings and subheadings to the best of our knowledge are a fair and accurate description in 
all material respects and fairly summarize the information purported to be shown therein. 

7. The Transaction Documents have been duly authorized, executed and delivered by 
the Authority and, assuming due authorization, execution, and delivery by the other parties thereto, 
if any, each constitutes a legal, valid and binding obligation of the Authority enforceable in 
accordance with its terms, except as the enforcement thereof may be affected by bankruptcy, 
insolvency, moratorium or other laws generally affecting creditors' rights, and except as rights to 
indemnity and remedies for breach of representations and warranties relating to the Preliminary 
Official Statement or the Official Statement may be limited under the federal securities laws or 
other applicable laws, and the Authority has duly performed all obligations to be performed by it 
pursuant to the Official Statement, the Resolution and the Transaction Documents on or before the 
Closing Date. 

8. The approval, adoption, execution and delivery of the Transaction Documents and 
the issuance of Bonds and compliance with the terms and provisions of the Transaction Documents 
and the Bonds do not and will not conflict with, or constitute on the part of the Authority a violation 
of, breach of or default under any indenture (including the Declaration of Trust), mortgage, deed 
of trust, ordinance, resolution, note agittinent or other agreement or instrument to which the 
Authority is a party or by which the Authority is bound or any constitutional provision or statute 
of the United States of America, the State of Oklahoma or any order, rule or regulation of any 
court or governmental agency or body having jurisdiction over the Authority or any of its activities 
or properties; and all consents, approvals, authorizations, elections, and orders of or filings or 
registrations with any governmental authority, board, agency, or commission having jurisdiction, 
required in connection with, or the absence of which would materially adversely affect, the 
execution and delivery by the Authority of the Transaction Documents, the performance by the 
Authority of its obligations thereunder and of the transactions contemplated in the Official 
Statement, and the issuance or sale of the Bonds by the Authority have been obtained or made and 
are in full force and effect; provided, however, that no opinion need be expressed concerning 
compliance with the federal securities laws or the securities or "blue sky" laws of the various 
States. 

9. Except as otherwise disclosed in the "OTHER INFORMATION—Litigation" 
section of the Official Statement, there is no action, suit, proceeding, inquiry or investigation, at 
law or in equity, or before or by any judicial or administrative court or governmental agency or 
body, state, federal, or other pending or known to be threatened against or affecting the Authority, 
or seeking to prohibit, restrain or enjoin the sale, issuance or delivery of the Bonds, or the 
application of the proceeds thereof in accordance with the Indenture, or the collection and pledge 
of the Trust Estate (as defined in the Indenture) and other assets of the Authority pledged or to be 
pledged to pay the principal of, redemption premium, if any, and interest on the Bonds, or in any 
way contesting the completeness or accuracy of the Preliminary Official Statement or the Official 
Statement, nor to the best of our knowledge is there any basis therefor, wherein an unfavorable 
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decision, ruling or finding would materially adversely affect the financial position of the Authority 
or materially adversely affect the transactions contemplated by the Resolution or the Transaction 
Documents, or which, in any way, would adversely affect the validity of the Bonds, the Resolution 
or the Transaction Documents or any agreement or instrument to which the Authority is a party 
used or contemplated for use in the consummation of transactions contemplated by the Resolution 
or the Transaction Documents. 

10. The Indenture creates a valid lien on and pledge of the Trust Estate (as defined in 
the Indenture); and reasonable assurances have been given that any filing or recording of any 
document required to establish, perfect, preserve, continue or protect the security interest of the 
Trustee in the Trust Estate pledged under the Indenture have been completed or will be completed 
in order to protect said security interest. The Trust Estate is free and clear of all liens, charges, 
encumbrances and other adverse interests, and there are no restrictions with respect to the use of 
the Trust Estate, except as described in the Official Statement. 
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EXHIBiT C 

Matters to be Covered in the Opinion of 
Counsel to the District 

1. The District is an Independent School District, duly created and existing under the laws of 
the State of Oklahoma, with full right, power, and authority to execute and deliver the Ground 
Lease Agreement and Sublease Agreement specifically described in the Bond Indenture securing 
the above Bonds, the Continuing Disclosure Agreement, the Federal Tax and Arbitrage and Use 
of Proceeds Certificate and the Arbitrage Rebate Agreement and related transaction documents 
(the "District Documents") and to carry out and consummate all other transactions contemplated 
by each of the aforesaid documents. 

2. No litigation is pending against the District, or to my knowledge, threatened (a) seeking to 
restrain or enjoin the issuance or delivery of the Bonds or the application of the proceeds of the 
Bonds as provided in the said Bond Indenture, or (b) in any way contesting the corporate existence 
of the District, or the title to the office of the officers thereof, or affecting any powers of the District 
under the statutes of the State of Oklahoma, including without limitation, the power of the District 
to enter into the aforesaid District Documents and related transaction documents. 

3. The said District Documents have been duly authorized and entered into by the District 
and constitute valid and legally binding obligations enforceable in accordance with their terms 
except as enforceability may be limited by any applicable bankruptcy, insolvency or other similar 
laws or enactments now or hereafter enacted by the State of Oklahoma or the federal government 
affecting the enforcement of creditors' rights generally, and the fact that specific performance and 
other equitable retakes are granted only in the discretion of a court. 

4. There is no pending or threatened litigation or proceeding at law or in equity, before or by 
any court or administrative agency, board or public body, against or affecting the District wherein 
an unfavorable decision, ruling or finding would adversely affect the transaction contemplated by, 
or the validity or enforceability of, the said District Documents and related transaction documents. 

5. I have reviewed the statements in the Official Statement under captions "THE DISTRICT" 
"DISTRICT FINANCIAL INFORMATION" and "OTHER INFORMATION" and have 
consulted with the Superintendent of the District regarding same, and I believe the information 
under the sub-captions 'General Description;" "Governing Body;" "Management of the District;" 
"Composition of Staff and Faculty;" "Historical Enrollment" and "Continuing Disclosure" to be 
true and correct. Without opining as to the accuracy of the statements and calculations contained 
under the caption "DISTRICT FINANCIAL INFORMATION," I know of no information to 
dispute the information and statements contained therein. 

6. The District is subject to constitutional provisions relating to the indebtedness of political 
subdivisions, specifically Article 10, Section 26, of the Oklahoma Constitution, which does not 
permit a school district to commit fbnds beyond its current fiscal year. Accordingly, any and all 
commitments by the District shall be subject to the aforesaid applicable law. 

C-1 

Page 161 of 171



EXHIBIT D 

Matters to be covered in the 
Certificate of Trustee  

1. The Trustee is a duly created and lawfully existing state banking corporation, duly 
qualified to exercise trust powers under all applicable laws. 

2. The Trustee has full corporate right, power and authority to accept the trusts 
contemplated by and to perform all duties and obligations on its part to be performed and to take 
all actions required or permitted on its part to be taken under and pursuant to the Indenture, the 
Assignment of Rents and Leases, the Arbitrage Rebate Agreement and the Continuing Disclosure 
Agreement (the "Trustee Documents") and has taken all corporate action necessary to assume the 
duties and obligations of Trustee under the Trustee Documents and the execution and delivery 
thereof. 

3. The Trustee is qualified and eligible to act as Trustee under the Trustee Documents 
authorizing and securing the Bryan County School Finance Authority Educational Facilities Lease 
Revenue Refunding Bonds (Durant Public Schools Project) Series 2020. 

4. The Trustee has all necessary trust powers required to carry out the trusts intended 
under the Trustee Documents, has duly authorized the acceptance of the trusts contemplated by 
the Trustee Documents and has duly accepted the duties and obligations of the Trustee. 

5. The Trustee has duly authorized the execution and delivery of the Trustee 
Documents, has duly executed and delivered the Trustee Documents, and each of the Trustee 
Documents is the valid, legal and binding obligation of the Trustee enforceable in accordance with 
its terms, except to the extent enforcement is limited by receivership, insolvency or other laws 
affecting the enforcement of creditors' rights against national banking associations. 

6. All approvals, consents, authorizations, elections and orders of, or filings or 
registrations with, any governmental authority, board, commission or agency having jurisdiction 
in the matter which would constitute a condition precedent to, or the absence of which would 
materially adversely affect, the performance by the Trustee of its duties and obligations as Trustee 
under the Trustee Documents have been obtained or made and are in full force and effect. 

7. The acceptance of the duties and obligations of the Trustee under the Trustee 
Documents, the perfomrnnee or the consummation of the transactions on the part of the Trustee 
contemplated in the Trustee Documents and the compliance by the Trustee with the terms, 
conditions and provisions of such documents have been duly authorized by all necessary corporate 
action on the part of the Trustee and do not contravene any provision of applicable law or 
regulation or any order, decree, writ or injunction or the Trustee's Articles of Incorporation or By-
Laws, and do not require consent under (except to the extent such consent has been obtained), or 
result in a breach of or default under, any resolution, indenture, note, contract or other agreement 
or instrument to which the Trustee is a party or is otherwise subject or bound. 
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EXHIBIT E 

$30,230,000 
Bryan County School Finance Authority 

Educational Facilities Lease Revenue Refunding Bonds 
(Durant Public Schools Project) 

Series 2020 

FORM OF ISSUE PRICE CERTIFICATE 

The undersigned, on behalf of D.A. Davidson & Co. ("Davidson"), hereby certifies as set 
forth below with respect to the sale and issuance of the above-captioned bonds (the "Bonds"). 

Section 1. Sale of the General Rule Maturities. As of the date of this certificate, for 
each Maturity of the General Rule Maturities, the first price at which at least 10% of such Maturity 
of the Bonds was sold to the Public is the respective price listed in Schedule A. 

Section 2. initial Offering Price of the Hold-th e-Offering-Price Maturities. 

(a) Davidson offered the Hold-the-Offering-Price Maturities to the Public for 
purchase at the respective initial offering prices listed in Schedule A (the "Initial Offering 
Prices") on or before the Sale Date. If any Hold-the-Offering-Price Maturities are 
identified in Schedule A, copy of the pricing wire or equivalent communication for the 
Bonds is attached to this certificate as Schedule B. 

(b) As set forth in the Bond Purchase Agreement dated January 14, 2020 (the 
"Bond Purchase Agreement") between the Issuer and Davidson, Davidson has agreed in 
writing that, for each Maturity of the Hold-the-Offering-Price Maturities it would neither 
offer nor sell any of the Bonds of such Maturity to any person at a price that is higher than 
the Initial Offering Price for such Maturity during the Holding Period for such Maturity 
(the "Hold-the-Offering-Price Rule"). Pursuant to such Bond Purchase Agreement, no 
Underwriter (as defined in subsection (d) below) has offered or sold any Maturity of the 
Hold-the-Offering-Price Maturities at a price that is higher than the respective Initial 
Offering Price for that Maturity of the Bonds during the Holding Period. 

Section 3. Defined Terms. 

(a) General Rule Maturities means those Maturities of the Bonds listed in 
Schedule A hereto as the "General Rule Maturities." 

(b) Hold-the-Offering-Price Maturities means those Maturities of the Bonds 
listed in Schedule A hereto as the "Hold-the-Offering-Price Maturities." 

(c) Holding Period means, with respect to a Hold-the-Offering-Price Maturity, 
the period starting on the Sale Date and ending on the earlier of (i) the close of the fifth 
business day after the Sale Date (January 21, 2020), or (ii) the date on which the 
Underwriter has sold at least 10% of such Hold-the-Offering-Price Maturity to the Public 
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at prices that are no higher than the Initial Offering Price for such Hold-the Offering-Price 
Maturity. 

(d) Issuer means Bryan County School Finance Authority. 

(e) Maturity means Bonds with the same credit and payment terms. Bonds 
with different maturity dates, or Bonds with the same maturity date but different stated 
interest rates, are treated as separate Maturities. 

(f) Public means any person (including an individual, trust, estate, partnership, 
association, company, or corporation) other than an Underwriter or a related party to an 
Underwriter as defined in subsection (d) below. The term "related party" for purposes of 
this certificate generally means any two or more persons who have greater than 50 percent 
common ownership, directly or indirectly. 

(g) Sale Date means the first day on which there is a binding contract in writing 
for the sale of a Maturity of the Bonds. The Sale Date of the Bonds is January 14, 2020. 

(h) Underwriter means (i) any person that agrees pursuant to a written contract 
with the Issuer (or with the lead underwriter to form an underwriting syndicate) to 
participate in the initial sale of the Bonds to the Public, and (ii) any person that agrees 
pursuant to a written contract directly or indirectly with a person described in clause (i) of 
this paragraph to participate in the initial sale of the Bonds to the Public (including a 
member of a selling group or a party to a retail distribution agreement participating in the 
initial sale of the Bonds to the Public). 

The representations set forth in this certificate are limited to factual matters only. Nothing 
in this certificate represents Davidson's interpretation of any laws, including specifically Sections 
103 and 148 of the Internal Revenue Code of 1986, as amended, and the Treasury Regulations 
thereunder. The undersigned understands that the foregoing information will be relied upon by 
the Issuer with respect to certain of the representations set forth in the Federal Tax Certificate and 
with respect to compliance with the federal income tax rules affecting the Bonds, and by Floyd 
Law Firm, P.C. in connection with rendering its opinion that the interest on the Bonds is excluded 
from gross income for federal income tax purposes, the preparation of the Internal Revenue Service 
Form 8038-G, and other federal income tax advice that it may give to the Issuer from time to time 
relating to the Bonds. 

D.A. DAVIDSON & Co. 

By:  
Name: 

Dated: January 24, 2020 
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SCHEDULE A 

General Rule Maturities 

  Not Applicable 

Maturities Listed Below 

$  
Bryan County School Finance Authority 

Educational Facilities Lease Revenue Refunding Bonds 
(Durant Public Schools Project) 

Series 2020 

Maturities, Amounts, Interest Rates and Yields 

Maturity Principal 
1 Amount Interest Rate 

CUSIP 
Yield Base: 

t Priced at the stated yield to the 1, 20, optional redemption date at par. 
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Hold-The-Offering-Price Rule Maturities 

  Not Applicable 

Maturities Listed Below 

$  
Bryan County School Finance Authority 

Educational Facilities Lease Revenue Refunding Bonds 
(Durant Public Schools Project) 

Series 2020 

Maturities, Amounts, Interest Rates and Yields 

Maturity Principal 
I Amount Interest Rate 

CUSIP 
Yield Base: 
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SCHEDULE B 

PRICING WIRE OR EQUIVALENT COMMUNICATION 

Not applicable, because there are no Hold-the-Offering-Price Maturities 

Attached 
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RECEIPT FOR BOND PROCEEDS 

The undersigned Chairman of Trustees of the Bryan County School Finance Authority 
(the "Authority") hereby certifies: 

1. That, on this date, First United Bank & Trust Company, Durant, Oklahoma, as 
Trustee (the "Bank"), did receive payment in full of the amount required to be paid as the 
purchase price of the $30,230,000 Bryan County School Finance Authority Educational 
Facilities Lease Revenue Refunding Bonds (Durant Public Schools Project) Series 2020 
(the "Bonds"), dated January 24, 2020, being issued by the Authority under the 
provisions of the Bond Indenture entered into between the Authority and the Bank, dated 
as of January 1, 2020 (the "Bond Indenture"). 

2. That, on this date, the Bank did make disbursements and disposition of the entire 
of said purchase price of the Bonds in all respects in accordance with the aforesaid Bond 
Indenture and the directions of the Trustees of the Authority as set forth in the Certificate 
of Trustees executed by me directing said disbursement and disposition thereof. 

The undersigned, as Chairman of Trustees of the Bryan County School Finance Authority 
acting for and on behalf of the Authority and the Trustees thereof, hereby acknowledges 
receipt in frill by the Authority of the entire of the proceeds of the sale of the $30,230,000 
Bryan County School Finance Authority Educational Facilities Lease Revenue Refunding 
Bonds (Durant Public Schools Project) Series 2020, dated January 24, 2020. 

(The Remainder of this Page Intentionally Left Blank) 
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DATED this 24th day of January, 2020. 

1C,•.% 

c ratL :> 
AflES: 9ai4 

[Signature Page to Receipt for Bond Proceeds] 
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CERTIFICATE OF DELIVERY AND PAYMENT 

I, Jay Perry, Chairman of Trustees of the Bryan County School Finance Authority (the 
"Authority"), DO HEREBY CERTIFY as follows: 

That on the 24th day of January, 2020, I delivered to D.A. Davidson & Co. (the 
"Underwriter") $30,230,000 Bryan County School Finance Authority Educational 
Facilities Lease Revenue Refunding Bonds (Durant Public Schools Project) Series 2020 
(the "Bonds") in definitive form and received on said date from said Underwriter, in full 
payment therefor, the following sum: 

Principal $30,230,000.00 
Plus Original Issue Premium $ 3,446,535.20 
Less Underwriter's Discount $ 211,610.00 

TOTAL $33,464,925.20 

(The Remainder of this Page Intentionally Left Blank) 
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IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of Bryan 
County School Finance Authority, this 24th day of January, 2020. 

Chairnióes 

(Signature Page to Certificate of Delivery and Payment) 
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